
7ZHOIWK�$QQHDO�3XUSOH�+HDUW�&HUHPRQ\ 
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WHU¶V� VLJQDWXUH�DFWLYLW\�DQG� WKH� FRXQW\¶V�SUHPLHU�YHWHUDQV�FHUHPRQ\�� �$OO�PHPEHUV�
DUH� XUJHG� WR� VXSSRUW� WKLV� HYHQW�ZLWK� WKHLU� DWWHQGDQFH�� �5HFRPPHQGHG�GUHVV� LV� WKH�
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SOHDVH�ZHDU�D�FRDW�DQG�WLH���3XUSOH�+HDUW�0HGDO�VKRXOG�EH�ZRUQ�RQ�WKH�OHIW�ODSHO�RI�WKH�
EOD]HU�FRDW����3OHDVH�PDNH�HYHU\�HIIRUW�WR�DWWHQG�ZLWK�\RXU�VSRXVH�DQG�JXHVWV�� 

$� ZDUP� ZHO�
FRPH�LV�H[WHQGHG�
WR� &KDSWHU� ���¶V�
QHZHVW� PHPEHU�
)UDQFLV� *ODVV�
IRUG� RI�6SU LQJ�+LOO�ZKR� WUDQV�
IHUUHG� IURP� &KDSWHU� ����� �1HZ�
3RUW�5LFKH\��� � �3DWULRW�*ODVVIRUG�
LV� D� 0DULQH� &RUSV� YHWHUDQ� RI�
9LHWQDP����� 
 

$�ZHOO�GHVHUYHG�³7KDQN�\RX´�WR�
&KDSWHU� ���� 3URXG� 6XSSRUWHUV�
3DXO� 	� -DFNLH� 6WHYLR� ZKR� RQ�
VKRUW� QRWLFH� JUDFLRXVO\� GRQDWHG�
WKHLU� YRFDO� WDOHQWV� WR� VLQJ�
³$PD]LQJ� *UDFH´� GXULQJ� WKH�
PHPRULDO� VHUYLFH� KRVWHG� E\�
&KDSWHU� ���� WR� KRQRU� WKH�
PHPRU\� RI� 'HSDUWHG� 3DWULRW�
5XG\�:HGGOH� 
 

&KDSWHU� ���� 3DWULRW� -LP� 5R\V�
DQG� KLV� ZLIH�1DQ� ZHUH� IHDWXUHG�
LQ�WKH�1RYHPEHU�HGLWLRQ�RI�6XJ�
DUPLOO� 1HLJKERUV�� � %HOLHYLQJ� LQ�
JLYLQJ� EDFN� WR� KLV� FRPPXQLW\��
3DWULRW�5R\V�LV�DFWLYHO\� LQYROYHG�
DV� D� FRPPXQLW\� OHDGHU� DQG� YRO�
XQWHHU͘� ,Q�DGGLWLRQ�WR�EHLQJ� WKH�
SUHVLGHQW�RI�WKH�2DN�9LOODJH� 
 

0HPEHU�FRQWLQXHG�RQ�SDJH�� 

 
 
7KH� &KDSWHU
V� EL�
PRQWKO\� PHHWLQJV� DUH�
KHOG� WKH� WKLUG�7XHVGD\�

RI�6HSWHPEHU��1RYHPEHU��-DQXDU\��
0DUFK��0D\�DQG�-XO\�� �7KH�PHHW�
LQJ�ORFDWLRQ�LV�DW�WKH�&LWUXV�&RXQ�
W\� %XLOGHUV� $VVRFLDWLRQ�� ����� 6��
/HFDQWR� +LJKZD\� �&�5�� ������
/HFDQWR��ZKLFK� LV� ORFDWHG�RQ� WKH�ZHVW�VLGH�RI�6��/HFDQWR�+LJK�
ZD\�DSSUR[LPDWHO\�����PLOH�VRXWK�RI�6�5�������$Q\�PHPEHU�GH�
VLULQJ�WR�SODFH�DQ�LWHP�RQ�WKH�DJHQGD�VKRXOG�FDOO�$GMXWDQW�(ELW]�
DW����-�����RU�H-PDLO�KLP�DW�LQIR#FLWUXVSXUSOHKHDUW�RUJ� 

2016-17 Officers 

Cdr: Richard “Bud” Allen 
 

Sr. Vice Cdr: Richard Hunt 
 

Jr. Vice Cdr: Chuck Kanehl 
 

Adjutant: Curt Ebitz 
 

Finance Off: Joe McClister� 
 

Judge Adv: Frank Hayes 
 

Exec Cmteman: Ray Michael� 
 

Alt Cmteman: Mike Schlaudraff� 
 

Sgt-at-Arms: Rick Allen 
 

Trustee 3-yrs: Andy Viola 
 

Trustee 2-yrs: Zig Laska 
 

Trustee 1-yr:  Lee Helscel 
 

Service Off: Joe McClister  
 

Welfare Off: Gary Bain� 
 

Historian: Curt Ebitz 
 

Chaplain: Mike Nemesh 
 

Americanism Off: William 
Korber 

%LPRQWKO\�0HHWLQJ 

Military Order  of  the  Purple  Heart  

$$521�$��:($9(5�&+$37(5���� 
&+$37(5�385326(�� 

7R�SUHVHUYH�WKH�SURXG�OHJDF\�RI�WKH�3XUSOH�+HDUW�0HGDO� 

January–February 2017 www.citruspurpleheart.org 

0HPEHU�1HZV 

Next Meeting 

  Tuesday, Jan. 19, 1 p.m. 

Citrus County Builders  

 Association,  

Lecanto  

&KDSWHU�$FWLYLWLHV 
&RPSOHWHG 
 

1RYHPEHU� �-���� � 'XU LQJ� WKLV�
SHULRG�� ��� &KDSWHU� ���� 3DWULRWV�
SDUWLFLSDWHG� LQ� WKH� 9HWHUDQV� $S�
SUHFLDWLRQ� :HHN� $G� +RF� &RP�
PLWWHH¶V� 9HWHUDQV� LQ� WKH� &ODVV�
URRP�SURJUDP�VKDULQJ�WKHLU�PLOL�
WDU\�H[SHULHQFHV�ZLWK� VWXGHQWV� LQ�
���FODVVHV�� �3DWULRWV�SDUWLFLSDWLQJ�
ZHUH� %XG� $OOHQ�� 5LFN� $OOHQ��
-RKQ� &DUOVRQ�� &XUW� (ELW]�� )UDQN�
+D\HV�� /HH� +HOVFHO�� 5LFKDUG�
+XQW�� &KXFN� .DQHKO�� -RQ� 0LOOV��
0DUN� 5LGHQ�� 0LNH� 6FKODXGUDII�
DQG� $QG\� 9LROD�� � &KDSWHU� ����
KDG�PRUH�SDUWLFLSDQWV� LQ� WKH�SUR�
JUDP� WKDQ� DQ\� RWKHU� YHWHUDQV�
VHUYLFH�RUJDQL]DWLRQ� LQ� WKH�FRXQ�
W\������� 
 

1RYHPEHU� ��� � &GU ��%XG�$OOHQ�
ZDV�WKH�PDVWHU�RI�FHUHPRQLHV�DQG�
VSHDNHU� IRU� WKH�PHPRULDO� VHUYLFH�
KRQRULQJ�RXU�QDWLRQ¶V�YHWHUDQV�DW�
WKH� 2OG� +RPRVDVVD� 9HWHUDQV�
0HPRULDO� LQ� 2OG� +RPRVDVVD���
2WKHU� FKDSWHU�XQLW� PHPEHUV� DW�
WHQGLQJ� ZHUH� $QDWDVLD� $OOHQ��
-R$QQ�$OOHQ��7UR\�$OOHQ��&KXFN�
	�0LFNLH�.DQHKO��:LOO�	�%RQQLH� 

.RUEHU��+DUROG�	�3DW�/D\PDQ��0LNH�	�*DLO�1HPHVK��0LNH�	�/LQGD�6FKODXGUDII�DQG�$QG\�	�(LOHHQ�
9LROD��� 
1RYHPEHU�����3DWU LRW�&XU W�(ELW]�JDYH�D�UHPHPEUDQFH�GXU LQJ�WKH�PHPRU LDO�VHUYLFH�IRU �'HSDU W�
HG�3DWULRW�DQG�::�,,�YHWHUDQ�5R\�1RUPDQ�� �2WKHU�FKDSWHU�XQLW�PHPEHUV�SD\LQJ� WKHLU� ODVW� UHVSHFWV�
ZHUH�-RKQ�&DUOVRQ��0DUL-(ODLQ�(ELW]��$QQLH�)DLU�DQG�(UQLH�7XFNHU���� 
 

1RYHPEHU����6JW-DW-$UPV�5LFN�$OOHQ�GLG�\HRPDQ¶V�GXW\�VHWWLQJ�XS�DQG�PDQQLQJ�&KDSWHU����¶V�GLV�
SOD\�DW�WKH�DQQXDO�&LWUXV�&RXQW\�9HWHUDQV�$SSUHFLDWLRQ�:HHN�9HWHUDQV�)DLU���&GU��$OOHQ�DQG� 
 

&RPSOHWHG�FRQWLQXHG�RQ�SDJH�� 

 

&GU�� $OOHQ� SUHVHQW�
HG� DVVRFLDWH� PHP�
EHU� 3DW� 0LFKDHO�
ZLWK� WKH� &KDSWHU�
���������$VVRFLDWH�
0HPEHU� RI� WKH�
<HDU�$ZDUG�GXULQJ�
WKH� FKDSWHU¶V� 1R�
YHPEHU� ELPRQWKO\�
PHHWLQJ�� � 3DW� ZDV�
DOVR� WKH� ����� 'H�
SDUWPHQW� RI�)ORULGD�
$VVRFLDWH� 0HPEHU�
RI�WKH�<HDU�� 

�� 



&RPSOHWHG 
-U��9LFH�&GU��.DQHKO�DOVR�DVVLVWHG�LQ�PDQQLQJ�WKH�GLVSOD\��� 
 

1RYHPEHU� ��� �&GU ��%XG�$OOHQ�FDU U LHG�WKH�QDWLRQDO�FRORUV��3DWU LRW�0LNH�1HPHVK�WKH�023+�FRORUV�DQG�$QQLH�)DLU � WKH�/$023+�
FRORUV�GXULQJ�WKH�DQQXDO�0DVVLQJ�RI�WKH�&RORUV�FHUHPRQ\�KRVWHG�E\�WKH�6XEPDULQH�9HWHUDQV�RI�$PHULFD�6WXUJHRQ�%DVH���2WKHU�FKDSWHU�DQG�
XQLW�PHPEHUV�DWWHQGLQJ�ZHUH�5LFN�$OOHQ��%DUEDUD�%UDGVKDZ��&KXFN�	�0LFNLH�.DQHKO��6KLUOH\�3ODWW��0LNH�	�/LQGD�6FKODXGUDII�DQG�+RQRU�
DU\�0HPEHU�%DUEDUD�0LOOV�� 
 

1RYHPEHU� ��� �3DWU LRW�5D\�0LFKDHO�ZDV�WKH�RUJDQL]HU�DQG�PDVWHU�RI�FHUHPRQLHV�IRU�&RUQHUVWRQH�%DSWLVW�&KXUFK
V�9HWHUDQV�$SSUHFLDWLRQ�
3URJUDP�	�,FH�&UHDP�6RFLDO���&KDSWHU�����8QLW�����PHPEHUV�DWWHQGLQJ�ZHUH�&GU��$OOHQ��5LFN�$OOHQ��%DUEDUD�%UDGVKDZ��0LNH�1HPHVK��
3DW�0LFKDHO��0LNH�	�/LQGD�6FKODXGUDII�DQG�+RQRUDU\�0HPEHU�%DUEDUD�0LOOV�� 
 

1RYHPEHU� ��� �:LWKODFRRFKHH�)RUHVW�7UDLO����LQ�&LWUXV�&RXQW\�ZDV�GHVLJQDWHG�D�3XUSOH�+HDU W�7UDLO�LQ�D�GHGLFDWLRQ�FHUHPRQ\�DW�
WHQGHG�E\�)ORULGD�6HFUHWDU\�RI�$JULFXOWXUH�$GDP�3XWQDP��6WDWH�6HQDWRU�:LOWRQ�6LPSVRQ�DQG�VWDWH�IRUHVWU\�RIILFLDOV���&KDSWHU�����8QLW�����
PHPEHUV�DWWHQGLQJ�ZHUH�&GU��%XG�$OOHQ��3URMHFW�2IILFHU�*DU\�%DLQ��6U��9LFH�&GU��5LFKDUG�+XQW�DQG�=LJ�	�1DQF\�/DVND��� 
 

1RYHPEHU� ��� �9ROXQWHHUV�ZKR�DVVHPEOHG�DQG�GHFRUDWHG�WKH�FKDSWHU ¶V�9HWHUDQV�'D\�SDUDGH�IORDW�ZHUH�&GU��%XG�$OOHQ��5LFN�	�&DURO�
$OOHQ��-RH�0F&OLVWHU��3DW�0LFKDHO��0LNH�1HPHVK��6KLUOH\�3ODWW��DQG�0LNH�	�/LQGD�6FKODXGUDII����� 
 

1RYHPEHU� ����&KDSWHU �����DVVRFLDWH�PHPEHU �6DQG\�&URVV�DQG�8QLW�����PHPEHU �0LFNH\�+XQW�UHSUHVHQWHG�WKH�FKDSWHU �	�XQLW�DW�
WKH���VW�$QQXDO�9HWHUDQV�3URJUDP�KRVWHG�E\�,QYHUQHVV�3ULPDU\�6FKRRO� 
 

1RYHPEHU����� �&KDSWHU �����8QLW�����3DWU LRWV�DQG�/DGLHV�SDU WLFLSDWLQJ�LQ�&LWUXV�&RXQW\¶V�DQQXDO�9HWHUDQV�'D\�SDUDGH�ZHUH�&GU��%XG�
	�-R$QQ�$OOHQ��5LFN�$OOHQ��*DU\�%DLQ�ZLWK�KLV�GDXJKWHU�DQG�IRXU�JUDQGFKLOGUHQ��&XUW�	�0DUL-(ODLQ�(ELW]��-RH�0F&OLVWHU�	�$QQLH�)DLU��
:LOO�	�%RQQLH�.RUEHU��0LNH�1HPHVK��6KLUOH\�3ODWW��0LNH�	�/LQGD�6FKODXGUDII��0LNH�:LOOLDPV�DQG�$QG\�9LROD���$OVR�SDUWLFLSDWLQJ�ZHUH�
3URXG�6XSSRUWHUV�'RORUHV�0XWWRQ�DQG�'DYH�0XUSK\��� 
 

1RYHPEHU� ���� � 3DWU LRW�5D\�0LFKDHO�SDU WLFLSDWHG�LQ�WKH�)ORU LGD�1DWLRQDO�&HPHWHU\�9HWHUDQV�'D\�FHUHPRQ\�UHSUHVHQWLQJ�WKH�'H�
SDUWPHQW�RI�)ORULGD�DQG�&KDSWHU����� 
 

1RYHPEHU������ �2QFH�DJDLQ��&KDSWHU �����3DWU LRWV�DQG�8QLW�����/DGLHV�WXUQHG�RXW�LQ�IRUFH�IRU �WKH�DQQXDO�0LOLWDU\�%DOO�VSRQVRUHG�E\�
WKH�0DULQH�&RUSV�/HDJXH�6JW��7HG�$UFKDPEDXOW�'HWDFKPHQW���$WWHQGLQJ�WKH��JDOD�ZHUH�%XG�	�-R$QQ�$OOHQ��5LFN�	�&DURO�$OOHQ��6DQG\�	�
*UHJJ�&URVV��&KXFN�	�0LFNLH�.DQHKO���=LJ�	�1DQF\�/DVND��+DUROG�	�3DW�/D\PDQ��5D\�	�3DW�0LFKDHO��0LNH�	�*DLO�1HPHVK��0LNH�	�
/LQGD�6FKODXGUDII��-LP�	�3HJJ\�6WDQWV�DQG�$QG\�	�(LOHHQ�9LROD���$OVR�DWWHQGLQJ�ZDV�&KDSWHU�����+RQRUDU\�0HPEHU�%DUE�0LOOV�DFFRPSD�
QLHG�E\�KHU�KXVEDQG��-LP����� 
 

1RYHPEHU����� �$VVRFLDWH�0HPEHU �)UHG�'DQLHOV�FRQGXFWHG�WKH��8QVHHQ�*XHVW� �FHUHPRQ\�KRQRU LQJ�RXU �QDWLRQ
V�32:V�0,$V�GXU �
LQJ�WKH�DQQXDO�9HWHUDQV�'D\�PHPRULDO�VHUYLFH�DW�WKH�2OG�&RXQW\�&RXUWKRXVH�+HULWDJH�0XVHXP�LQ�,QYHUQHVV���� 
 

1RYHPEHU� ���� �9ROXQWHHU �SDUNLQJ�DWWHQGDQWV� IRU �WKH�'UDJRQ�%RDW�)HVWLYDO�ZHUH�&GU ��%XG�$OOHQ��5LFN�$OOHQ�� -RH�0F&OLVWHU ��-RQ�
0LOOV�DQG�0DUN�5LGHQ���7KDQNV�WR�WKHLU�HIIRUWV�FORVH�WR��������LQ�SDUNLQJ�IHHV�ZHUH�HDUQHG�IRU�WKH�EHQHILW�RI�WKH�&LWUXV�&RXQW\�9HWHUDQV�
)RXQGDWLRQ��WKH�FKDSWHU¶V�SULQFLSDO�FKDULW\� 
 

1RYHPEHU� ���� �&KDSWHU �����&KDSODLQ�(PHU LWXV�(UQLH�7XFNHU �SUHVLGHG�DW�D�PHPRU LDO�VHUYLFH�KRVWHG�E\�&KDSWHU �����WR�KRQRU �WKH�
PHPRU\�RI�'HSDUWHG�3DWULRW�	�&KDSWHU�����&KDUWHU�0HPEHU�5XG\�:HGGOH���$WWHQGLQJ�WKH�VHUYLFH�ZHUH�5XG\¶V�ZLIH�-HDQH�:HGGOH��IDPLO\�
PHPEHUV�DQG�&KDSWHU�����8QLW�����PHPEHUV�&GU��%XG�$OOHQ��5LFN�$OOHQ��%DUE�%UDGVKDZ��&XUW�(ELW]��-�%��	�$QLWD�+DVNLQV��+DUROG�	�3DW�
/D\PDQ��&KXFN�	�0LFNLH�.DQHKO��=LJ�	�1DQF\�/DVND��-RH�0F&OLVWHU�	�$QQLH�)DLU��5D\�	�3DW�0LFKDHO�DQG�$QG\�9LROD�� 
 

1RYHPEHU����� �&KDSWHU �����8QLW�����PHPEHUV�DWWHQGLQJ�WKH�LQXUQPHQW�VHUYLFH�IRU �'HSDU WHG�3DWU LRW�(G�'DQLHOV�DW�WKH�)ORU LGD�1D�
WLRQDO�&HPHWHU\�ZHUH�&GU��%XG�$OOHQ��5LFN�$OOHQ��*DU\�%DLQ��&XUW�	�0DUL-(ODLQ�(ELW]��=LJ�	�1DQF\�/DVND��-RH�0F&OLVWHU�	�$QQLH�)DLU��
0LNH�1HPHVK��9LNNL�3LHWUDV��0LNH�	�/LQGD�6FKODXGUDII��DQG�(UQLH�7XFNHU��� 
 

'HFHPEHU� ��� �)RU W\-WZR�PHPEHUV�DQG�JXHVWV�DWWHQGHG�WKH�&KDSWHU�����8QLW�����$QQXDO�3HDUO�+DUERU�'LQQHU�DQG�+ROLGD\�6RFLDO�DW�WKH�
6RXWKHUQ�:RRGV�*ROI�&OXE���:RUOG�:DU�,,�YHWHUDQV�-RKQ�)ROH\��+DUROG�/D\PDQ�DQG�)ORUHQFH�0F&DQQ�ZHUH�KRQRUHG�DQG�SUHVHQWHG�::�,,� 
 

&RPSOHWHG�FRQWLQXHG�RQ�SDJH�� 

0HPEHU 
3URSHUW\�2ZQHUV¶�$VVRFLDWLRQ�DQG�WKH�YLFH�SUHVLGHQW�RI�WKH�6XJDUPLOO�:RRGV�&LYLF�$VVRFLDWLRQ��KH�LV�D�FROG�FDVH�YROXQWHHU�
ZLWK�WKH�&LWUXV�&RXQW\�6KHULII�2IILFH�DQG�D�YROXQWHHU�ERDW�GULYHU�DW�(OOLH�6FKLOOHU�+RPRVDVVD�6SULQJV�:LOGOLIH�6WDWH�3DUN���� 
 

3DWULRW�5RP\�&DPDUJR��ZDV�IHDWXUHG�LQ�WKH�1RYHPEHU����WHOHFDVW�RI�³7KH�*UHHQ�%HUHWV�RI�����´�HSLVRGH�RI�WKH�+LVWRU\�
&KDQQHO
V�7KH�:DUILJKWHUV��5HDO�6WRULHV�RI�7UXH�&RXUDJH���7KH�HSLVRGH�FKURQLFOHG�WKHLU�ILJKW�IRU�VXUYLYDO�ZKHQ�5RP\�DQG�
KLV�IHOORZ�VROGLHUV�ZLWK�WKH��WK�6SHFLDO�)RUFHV�*URXS�ZHUH�FDXJKW�LQ�D�ILHUFH�DPEXVK�LQ�=DEXO�SURYLQFH��$IJKDQLVWDQ� 
 

&RQJUDWXODWLRQV�WR�&KDSWHU�����6U��9LFH�&GU��5LFKDUG�+XQW�RQ�UHFHLYLQJ�WKH�:LWKODFRRFKHH�&KDSWHU�)ORULGD�6RQV�RI�WKH�$PHULFDQ�5HYROX�
WLRQ�³*RRG�&LWL]HQV�$ZDUG´�GXULQJ�LWV�1RYHPEHU�PHHWLQJ�� 
 

�$�³MRE�ZHOO�GRQH´�LV�H[WHQGHG�WR�&KDSWHU�����6JW-DW-$UPV�5LFN�$OOHQ� DQG� DVVRFLDWH�PHPEHU�&DURO�$OOHQ� IRU�GHVLJQLQJ�DQG�FUDIWLQJ�WKH�
FKDSWHU¶V� DZDUG� ZLQQLQJ� IORDW� IRU� WKH� ILIWK� FRQVHFXWLYH� \HDU� GXULQJ� &LWUXV� &RXQW\¶V� $QQXDO� 9HWHUDQV� 'D\� 3DUDGH� E\� JDUQHULQJ� ³%HVW�
7KHPH�´��0DQ\�WKDQNV�DOVR�WR�WKH�IROORZLQJ�YROXQWHHUV�ZKR�DVVLVWHG�LQ�GHFRUDWLQJ�WKH�IORDW��&GU��%XG�$OOHQ��-RH�0F&OLVWHU��3DW�0LFKDHO��
0LNH�1HPHVK��6KLUOH\�3ODWW��DQG�0LNH�	�/LQGD�6FKODXGUDII����� 
 

.XGRV�WR�5D\�0LFKDHO�IRU�DQRWKHU�VXSHUE�MRE�LQ�RUJDQL]LQJ�DQG�VHUYLQJ�DV�WKH�PDVWHU�RI�FHUHPRQLHV�IRU�WKH�9HWHUDQV�$SSUHFLDWLRQ�3URJUDP�
	�,FH�&UHDP�6RFLDO�KRVWHG�E\�&RUQHUVWRQH�%DSWLVW�&KXUFK�GXULQJ�&LWUXV�&RXQW\
V�9HWHUDQV�$SSUHFLDWLRQ�:HHN�� 
 

7KH�FKDSWHU�H[WHQGV�LWV�DSSUHFLDWLRQ�WR�WKRVH�&KDSWHU������8QLW� ����PHPEHUV�ZKR�VROG�DQG�RU�SXUFKDVHG�UDIIOH�WLFNHWV�IRU�WKH�+RPRVDVVD�
&UDIW�	�6HDIRRG�)HVWLYDO�� �7KDQNV�WR�WKHLU�VXSSRUW��RYHU�����UDIIOH�WLFNHWV�ZHUH�VROG�� �$OVR��FRQJUDWXODWLRQV�WR�&KDSWHU�����3DWULRW�0LNH�
1HPHVK�ZKR�ZRQ�WKH�ILVKLQJ�SDFNDJH��� 
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)URP�WKH�&RPPDQGHU 
3DWULRWV�DQG�IDPLOLHV�� 
 

,�VLQFHUHO\�KRSH�WKDW�\RX�KDG�D�EHDXWLIXO�&KULVWPDV�DQG�DUH�ORRNLQJ�IRUZDUG�WR�D�SURVSHURXV�1HZ�<HDU� 
 

:H¶YH�EHHQ�YHU\�EXV\�VLQFH�RXU�ODVW�PHHWLQJ�ZLWK�9HWHUDQV�$SSUHFLDWLRQ�:HHN��PRUH�OLNH���ZHHNV��DQG�RXU�KROLGD\�VRFLDO�DFWLYLWLHV���2QFH�
DJDLQ�\RXU�IORDW�GHVLJQHU�GLG�DQ�RXWVWDQGLQJ�MRE�FUHDWLQJ�RXU�³5HPHPEHU�.RUHDQ�9HWHUDQV´�IORDW���)RU�WKH�ILIWK�\HDU�LQ�D�URZ��ZH�ZRQ�DQ�
DZDUG�ZLQQLQJ�³%HVW�7KHPH�)ORDW�´��:H�ZDQW�WR�WKDQN�&DURO�	�5LFN�$OOHQ�IRU�WKHLU�FUHDWLYLW\�DQG�HIIRUW�DORQJ�ZLWK�VRPH�RI�RXU�PHPEHUV�
ZKR�KHOSHG�WR�DVVHPEOH�WKH�ZLQQLQJ�HQWU\� 
 

:H�KDG�QHZ�3DWULRWV�VWHS�XS�WKLV�\HDU�DQG�MRLQ�RXU�9HWHUDQV�LQ�WKH�&ODVVURRP�SURJUDP�DORQJ�ZLWK�RXU�UHJXODUV���7KDQNV�WR�5LFN�$OOHQ��-RKQ�
&DUOVRQ��&XUW�(ELW]��)UDQN�+D\HV��/HH�+HOVFHO��5LFKDUG�+XQW��&KXFN�.DQHKO��-RQ�0LOOV��0DUN�5LGHQ��0LNH�6FKODXGUDII��$QG\�9LROD�DQG�
P\VHOI�IRU�SDUWLFLSDWLQJ���,I�,�PLVVHG�VRPHRQH�OHW�PH�NQRZ�DQG�ZH¶OO�JHW�LW�LQ�WKH�QH[W�QHZVOHWWHU� 
 

7KH�3HDUO�+DUERU�GLQQHU�	�KROLGD\�VRFLDO�ZDV�DQ�HYHQW�,�KRSH�\RX�GLGQ¶W�PLVV���0DUL�(ODLQ�(ELW]�GLG�D�IDQWDVWLF�MRE�VHFXULQJ�WKH�YHQXH�DQG�
VHOHFWLQJ�WKH�EXIIHW�GLQQHU�WKDW�ZDV�RXWVWDQGLQJ���:H�KDG����LQ�DWWHQGDQFH�DQG�HYHU\RQH�KDG�D�PRVW�HQMR\DEOH�WLPH��7KH�DXFWLRQ�UDIIOH�WDEOH�
ZDV�DPD]LQJ�ZLWK�EDNHG�JRRGV��ZLQH�DQG�RWKHU�EHYHUDJHV��MHZHOU\��KDQGPDGH�FUDIWV�DQG�RWKHU�GRQDWHG�LWHPV���,��DORQJ�ZLWK�8QLW�����SUHVL�
GHQW�9LNNL�3LHWUDV�DQG�0DUL�(ODLQ�(ELW]��KDG�DQ�DEVROXWH�EODVW�DXFWLRQLQJ�LWHPV�DQG�HQMR\LQJ�WKH�FURZG¶V�UHDFWLRQV���:H�UDLVHG�D�IHZ�GRO�
ODUV��EXW�PRUH�LPSRUWDQWO\��ZH�DOO�KDG�VR�PXFK�IXQ���,W�MXVW�UDLVHV�WKH�DQWLFLSDWLRQ�RI�RXU�QH[W�JHW�WRJHWKHU�VR�ZH�FDQ�KDYH�PRUH�IXQ�DJDLQ��� 
 

<RXU�&RPPDQGHU��6U��9LFH�&GU��5LFKDUG�+XQW��$GMXWDQW�&XUW�(ELW]�DQG�=LJ�	�1DQF\�/DVND��DIWHU�VHYHUDO�DWWHPSWV�WR�FRRUGLQDWH�D�WLPH�DQG�
GDWH��SUHVHQWHG�&KDSWHU�����3DWULRW�5RP\�&DPDUJR�DQG�KLV�ZLIH�*DEULHOD�ZLWK�D�������FKHFN�DW�WKHLU�6WD\�,Q�6WHS�6SLQDO�5HFRYHU\�&HQWHU�
LQ�7DPSD�WR�KHOS�IXQG�WKH�JUHDW�ZRUN�WKH\�DUH�GRLQJ���7KH�FKDSWHU�SUHYLRXVO\�YRWHG�WR�GHYRWH�����RI�RXU�IXQGUDLVLQJ�PRQLHV�WR�DVVLVW�WKHLU�
HIIRUWV�� �:H� ORRN� IRUZDUG� WR� PDNLQJ� PRUH� GRQDWLRQV� WR� WKLV� YHU\� ZRUWKZKLOH� HQGHDYRU� RI� RIIHULQJ� UHKDELOLWDWLYH� DVVLVWDQFH� WR� FRPEDW�
ZRXQGHG�YHWV�DQG�FLYLOLDQV�ZLWK�VSLQDO�FRUG�LQMXULHV� 
 

:H¶UH�ZRUNLQJ� RQ� ����¶V� HYHQWV�� VWDUWLQJ�ZLWK� RXU�$QQXDO� 3XUSOH�+HDUW�&HUHPRQ\� RQ�)HEUXDU\� ��WK� DW� WKH�&LWUXV�&RXQW\� )DLUJURXQGV���
$XGLWRULXP�LQ�,QYHUQHVV��7KLV�KDV�DOZD\V�EHHQ�D�KHDUWZDUPLQJ�SURJUDP�KRQRULQJ�RXU�IDOOHQ�DQG�ZRXQGHG�FRPUDGHV�DQG�WKHLU�IDPLOLHV���:H�
UHTXHVW�WKDW�\RX�PDNH�HYHU\�HIIRUW�WR�EH�LQ�DWWHQGDQFH�ZLWK�\RXU�IDPLO\��QHLJKERUV�DQG�IULHQGV�WR�VKRZ�VXSSRUW�IRU�DOO�YHWHUDQV��EXW�HVSHFLDO�
O\�RXU�ZRXQGHG�DQG�IDOOHQ�KHURHV���7KLV�ZLOO�EH�WKH���WK�$QQXDO�SURJUDP�ZH¶YH�FRQGXFWHG�DQG�IXQGHG�WR�KRQRU�WKH�PHPRU\�RI�WKRVH�IDOOHQ�
KHURHV�FRQQHFWHG�WR�RXU�FRPPXQLW\�DQG�WR�SHUSHWXDWH�WKH�OHJDF\�RI�WKH�3XUSOH�+HDUW� 
 

,Q�$SULO�ZH�KDYH�WKH�&&%$�ILVKLQJ�WRXUQDPHQW�WKDW�ZH�KDYH�SDUWQHUHG�ZLWK�IRU�WKH�SDVW��-��\HDUV��ZKLFK�JLYHV�VRPH�FRPEDW�ZRXQGHG�YHWV�
D�FKDQFH�WR�JR�ILVKLQJ�ZLWK�D�SURIHVVLRQDO�FKDUWHU�FDSWDLQ���7KLV�WRXUQDPHQW�KDV�RQH�RI�WKH�ODUJHVW�HQWULHV�DQG�ELJJHVW�SUL]H�SDFNDJHV�LQ�WKH�
DUHD�DQG�KDV�EHHQ�D�VWURQJ�VXSSRUWHU�RI�RXU�FKDSWHU�ILQDQFLDOO\�VLQFH�WKH�VWDUW�RI�RXU�SDUWQHUVKLS��7KHUH�ZLOO�EH�PRUH�LQIRUPDWLRQ�XSFRPLQJ�
RQ�KRZ�\RX�FDQ�DVVLVW�DQG�SDUWLFLSDWH�LQ�WKLV�YHU\�ZRUWKZKLOH�DGYHQWXUH� 
 

,Q�0D\��ZH�KDYH�RXU�$QQXDO�$UPHG�)RUFHV�'D\�SLFQLF�ZKHUH�WKH�FKDSWHU�SURYLGHV�EXUJHUV��GRJV�DQG�GULQNV�DQG�WKH�ODGLHV�EULQJ�D�YDULHW\�RI�
VLGHV�DQG�GHVVHUWV�WKDW�ZH�DOO�HQMR\���,I�\RX�KDYHQ¶W�DWWHQGHG�\HW��WKLV�LV�\RXU�\HDU�WR�FRPH�RXW�DQG�MRLQ�XV���:H�LQVWDOO�RXU�QHZO\�HOHFWHG�DQG�
DSSRLQWHG�RIILFHUV�DQG�MXVW�KDYH�DQ�RYHUDOO�JUHDW�WLPH� 
 

2QH�PRUH�LWHP��HVSHFLDOO\�WR�WKRVH�ZKR�KDYH�VDLG�WKH\�GLGQ¶W�NQRZ�DERXW�DQ�HYHQW��PRVW�DOO�DUH�SULQWHG�LQ�WKH�QHZVOHWWHU�UHJXODUO\���,WHPV�RU�
HYHQWV�WKDW�FRPH�XS�ODVW�PLQXWH�ZH�HPDLO�\RX�DERXW�DV�VRRQ�DV�ZH�NQRZ��,I�\RX�GRQ¶W�KDYH�HPDLO�DQG�ZDQW�WR�EH�QRWLILHG��SOHDVH�OHW�WKH�$G�
MXWDQW�NQRZ�DQG�ZH¶OO�FUHDWH�D�FDOO�OLVW��%HDU�LQ�PLQG�WKDW�LI�ZH�FDOO�\RX�D�IHZ�WLPHV�DQG�\RX�VWLOO�GRQ¶W�SDUWLFLSDWH�ZH�KDYH�WR�DVVXPH�\RX¶UH�
QRW�LQWHUHVWHG�DQG�ZH�ZRQ¶W�NHHS�FDOOLQJ�� 
 

,I�\RX�FKDQJH�DQ\�RI�\RXU�FRQWDFW�LQIR��DGGUHVV��SKRQH�RU�HPDLO�SOHDVH�OHW�WKH�&RPPDQGHU�RU�$GMXWDQW�NQRZ�$6$3�VR�WKDW�ZH�PD\�PDNH�D�
FRUUHFWLRQ�RQ�\RXU�ILOH���,I�\RX�KDYHQ¶W�EHHQ�JHWWLQJ�LQIRUPDWLRQ�LWHPV��SOHDVH�FKHFN�ZLWK�WKH�$GMXWDQW�WR�PDNH�VXUH�\RXU�LQIR�LV�FRUUHFW� 
 

7KDQNV�IRU�DOO�\RX�GR�LQ�NHHSLQJ�XV�)ORULGD¶V�SUHPLHU�&KDSWHU� 
 

&0'5�³%XG´ 

&RPSOHWHG 
9LFWRU\�SLQV��DV�ZHOO�DV�0DULH�$UFKDPEDXOW�DQG�6XH�*XDUG��WKH�ZLYHV�RI�'HSDUWHG�::�,,�YHWHUDQV�7HG�$UFKDPEDXOW�DQG�'RQ�*XDUG��UH�
VSHFWLYHO\���,Q�DGGLWLRQ�WR�EHLQJ�D�ORW�RI�IXQ��WKH�SRVW-GLQQHU�DXFWLRQ�JDUQHUHG�RYHU������IRU�WKH�FKDSWHU�WKDQNV�WR�WKH�GRQDWLRQV�RI�WKH�3DWUL�
RWV�	�/DGLHV�LQ�DWWHQGDQFH�� 
 

'HFHPEHU� ��� �6DQG\�&URVV��)UDQN�	�&DURO�+D\HV��DQG�&KXFN�	�0LFNLH�.DQHKO�UHSUHVHQWHG�WKH�FKDSWHU �	�XQLW�DW�DQ�2SHUDWLRQ�
:HOFRPH�+RPH�HYHQW�IRU�WZR�UHWXUQLQJ�VHUYLFH�PHPEHUV� 
 

'HFHPEHU����� �&GU ��$OOHQ��6U ��9LFH�&GU ��+XQW��$GMXWDQW�(ELW]��7UXVWHH�/DVND�DQG�ZLIH�1DQF\�SUHVHQWHG�D��������FKHFN�WR�WKH�6WD\�
,Q�6WHS�6SLQDO�&RUG�5HFRYHU\�&HQWHU�LQ�7DPSD���7KH�&HQWHU�ZDV�IRXQGHG�DQG�LV�RSHUDWHG�E\�&KDSWHU�����3DWULRW�5RP\�&DPDUJR�DQG�KLV�
ZLIH�*DEULHOD��� 
 

'HFHPEHU� ���� �&KDSWHU � ����8QLW� ����PHPEHUV� DWWHQGLQJ� WKH�)ORU LGD�1DWLRQDO�&HPHWHU\
V� TXDU WHU O\�9HWHUDQV�:LWKRXW�)DPLOLHV�
VHUYLFH�ZHUH�&GU��$OOHQ��5LFN�$OOHQ��6DQG\�&URVV��5LFKDUG�	�0LFNH\�+XQW��=LJ�	�1DQF\�/DVND��%LOO�0HUU\PDQ��5D\�0LFKDHO�DQG�0LNH�	�
/LQGD�6FKODXGUDII� 
 

'HFHPEHU����� �3DU WLFLSDWLQJ�LQ�WKH�:UHDWKV�$FURVV�$PHU LFD�PHPRU LDO�VHUYLFH�DQG�ZUHDWK�SODFHPHQW�DW�WKH�)ORULGD�1DWLRQDO�&HPH�
WHU\�ZHUH�5LFN�$OOHQ��6DQG\�&URVV��0LFNH\�	�5LFKDUG�+XQW��-RH�0F&OLVWHU�	�$QQ�)DLU��6KLUOH\�3ODWW�DQG�/LQGD�6FKODXGUDII��� 
 

)XWXUH 
-DQXDU\�������S�P���6JW��'HQQLV�- ��)ODQDJDQ�)RXQGDWLRQ
V ��WK�$QQXDO�'LQQHU�DQG�6SRUWV�DQG�&HOHEULW\�0HPRUDELOLD�$XFWLRQ��&KHVWHU�
9��&ROH�/LIH�(QULFKPHQW�&HQWHU��&U\VWDO�5LYHU��� 
)HEUXDU\��������D�P���&KDSWHU �����7ZHOIWK�$QQXDO�3XUSOH�+HDU W�&HUHPRQ\��&LWUXV�&RXQW\�$XGLWRU LXP�DW�WKH�)DLUJURXQGV��,QYHU �
QHVV�� 
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2YHU�ILIW\�&KDSWHU�3DWULRWV��/DGLHV�DQG�JXHVWV�DWWHQGHG�WKH�HYHQW�DW�WKH�3ODQWDWLRQ�RQ�&U\VWDO�5LYHU� � 
3ULQWLQJ�RI�WKLV�QHZVOHWWHU�LV�SURYLGHG�IUHH�RI�FKDUJH�E\�$OH[DQGHU�5HDO�(VWDWH�������:��*XOI�WR�/DNH�+Z\����&U\VWDO�5LYHU��)/�������� 

3KRQH�����-�������9LVLW�WKHP�RQ�WKH�ZHE�DW�ZZZ�DOH[UH�FRP���������������/D\RXW�E\�0DUL-(ODLQ�(ELW] 

�����9HWHUDQV�$SSUHFLDWLRQ�:HHN 

&KDSWHU�����8QLW�����PHPEHUV�DERDUG�WKH�FKDSWHU¶V�DZDUG�ZLQQLQJ�&LWUXV�&RXQW\�9HW�
HUDQV�'D\�SDUDGH�IORDW���7KDQNV�WR�WKH�WDOHQWHG�GXR�RI�&DURO�	�5LFN�$OOHQ��WKH�FKDSWHU¶V�
IORDW�ZDV�MXGJHG�WKH�SDUDGH¶V�EHVW�HQWU\�IRU�WKH�ILIWK�FRQVHFXWLYH�\HDU�� 

3HDUO�+DUERU�'LQQHU�+ROLGD\�6RFLDO 

&KDSWHU�����3DWULRWV��8QLW�����/DGLHV�DQG�JXHVWV�DW�WKH�$QQXDO�3HDUO�+DUERU�'LQQHU�DQG�+ROLGD\�6RFLDO�DW�WKH�6RXWKHUQ�:RRGV�
*ROI�&OXE���7KH�JROI�FOXE�KDV�EHHQ�ERRNHG�IRU�'HFHPEHU�����������6R�PDUN�\RXU�FDOHQGDUV�QRZ� 

'XULQJ� WKH� FKDSWHU¶V�
3HDUO� +DUERU� GLQQHU� 	�
KROLGD\� VRFLDO� ::� ,,�
YHWHUDQV� ZHUH� SUHVHQWHG�
D� ::� ,,� 9LFWRU\� SLQ�
DIIHFWLRQDWHO\� FDOOHG� WKH�
³:RXQGHG�'XFN�´� �/HIW��
1DY\� YHWHUDQ� )ORUHQFH�
0F&DQQ�� 6U�� 9LFH� &GU��
+XQW�� &GU�� $OOHQ�� $UP\�

YHWHUDQ� +DUROG� /D\PDQ� DQG� 0DULQH� &RUSV� YHWHUDQ� -RKQ���
)ROH\��� 

&GU��$OOHQ�
�FHQWHU��
SUHVHQWHG�
&DURO�	�
5LFN�$OOHQ�
ZLWK�WKH�
&LWUXV�
&RXQW\�
9HWHUDQV�
'D\�3DUDGH�
$ZDUG�RI�
0HULW�IRU�HDUQLQJ�³%HVW�7KHPH´�IRU�WKH�FKDSWHU¶V�IORDW�� 

&GU��%XG�$OOHQ��0LNH�1HPHVK�DQG�$QQ�)DLU�
SURXGO\� FDUULHG� WKH� QDWLRQDO� DQG� RUJDQL]D�
WLRQDO� FRORUV� GXULQJ� WKH� $QQXDO� 9HWHUDQV�
$SSUHFLDWLRQ� :HHN� 0DVVLQJ� RI� WKH� &RORUV�
&HUHPRQ\���)URQW�FHQWHU��6KLUOH\�3ODWW���/HIW�
EDFN� URZ��&KXFN�.DQHKO��&GU��$OOHQ��0LNH�
1HPHVK�� $QQ� )DLU�� 5LFN� $OOHQ� 	� %DUE�
%UDGVKDZ� 

 
7KDQNV� WR� WKH� LQLWLDWLYH�
RI� &KDSWHU� ���� 3DWULRW�
*DU\� %DLQ�� :LWKOD�
FRRFKHH�)RUHVW�7UDLO����
LQ� &LWUXV� &RXQW\� ZDV�
GHVLJQDWHG� DV� )ORULGD
V�
ILUVW� VWDWH� IRUHVW� 3XUSOH�
+HDUW� 7UDLO� LQ� D� 1R�

YHPEHU���GHGLFDWLRQ�FHUHPRQ\�DWWHQGHG�E\�)ORULGD�
6HFUHWDU\�RI�$JULFXOWXUH�$GDP�3XWQDP��6WDWH�6HQ�
DWRU�:LOWRQ�6LPSVRQ�DQG�VWDWH�IRUHVWU\�RIILFLDOV� 

 
&KDSWHU�����SUHVHQWHG�D�������
FKHFN�WR�WKH�6WD\�,Q�6WHS�6SLQDO�
&RUG�5HFRYHU\�&HQWHU� IRXQGHG�
DQG� RSHUDWHG� E\� &KDSWHU� ����
3DWULRW�5RP\�&DPDUJR� DQG�KLV�
ZLIH�*DEULHOD�� � /HIW��&GU��%XG�
$OOHQ�� 5LFKDUG� +XQW�� 5RP\�
&DPDUJR�� =LJ� /DVND�� *DEULHOD�
&DPDUJR�� 1DQF\� /DVND� DQG�
&XUW�(ELW]� 


