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0HPEHU�1HZV 
$� ZDUP������
ZHOFRPH� LV�
H[WHQGHG� WR� WKH�
FKDSWHU¶V� VL[�
QHZHVW� OLIH�
PHPEHUV�����
:LOOLDP� %LUGVRQ� RI� &UDZ�
IRUGYLOOH� LV�DQ�$UP\�YHWHUDQ�RI�
9LHWQDP�� &KULVWRSKHU�
%RUHODQG� RI� 6SU LQJ�+LOO� LV� D�
0DULQH� &RUSV� YHWHUDQ� ZKR�
VHUYHG�LQ�,UDT�DQG�ZDV�ZRXQG�
HG� LQ� 5DPDGL� WZR� ZHHNV� EH�
IRUH� KLV� ��WK� ELUWKGD\���������
(GXDUGR� &DEUDO� RI� $FXVK�
QHW�� 0$� LV� D� 0DULQH� &RUSV�
YHWHUDQ� ZKR� VHUYHG� LQ��������
9LHWQDP�� � -DPHV� )UDQN� LV� D�
6XJDUPLOO�:RRGV�UHVLGHQW�ZKR�
VHUYHG� LQ� 9LHWQDP� ZLWK� WKH�
$UP\�� �&KULVWRSKHU� *RPHV�RI�
(DVW� )UHHWRZQ�� 0$� VHUYHG�
ZLWK� WKH� 0DULQH� &RUSV� LQ���
9LHWQDP�� � $QJHO� 2WHUR�� ZKR�
UHVLGHV� LQ� 6SULQJ� +LOO�� VHUYHG�
ZLWK� WKH� 0DULQH� &RUSV� LQ����
9LHWQDP���� 
 
7KH� 3DWULRWV� RI� &KDSWHU� ����
VDOXWH�3DWULRW�5LFKDUG�+XQW�IRU�
DQRWKHU�RXWVWDQGLQJ�HIIRUW� 
0HPEHU�FRQWLQXHG��SDJH�� 

Next Meeting 

  Tuesday, Mar. 21, 1:00 p.m. 

   Citrus County Builders  

      Association, Lecanto.  

&KDSWHU�$FWLYLWLHV 
&RPSOHWHG 
 

-DQXDU\� ��� �6U ��9LFH�&GU ��+XQW�
SUHVHQWHG� D� ³+HDUWVWULQJV� IRU�
+HURHV´�JXLWDU� WR�860&�YHWHUDQ�
DQG�3XUSOH�+HDUW� UHFLSLHQW�7LIID�
Q\�+XGJHP�ZKR�ZDV�ZRXQGHG�LQ�
DFWLRQ�LQ�$IJKDQLVWDQ��� 
 

-DQXDU\� ���� �&KDSWHU �����8QLW�
����PHPEHUV� %XG�	� -R$QQ�$O�
OHQ��5LFN�	�&DURO�$OOHQ��)UHG�	�
/LQGD� 'DQLHOV�� &XUW� 	� 0DUL-
(ODLQ� (ELW]�� 5LFKDUG� 	� 0LFNH\�
+XQW�� -RH� 0F&OLVWHU� 	� $QQLH�
)DLU��0LNH� 	� *DLO� 1HPHVK�� DQG�
0LNH� 	� /LQGD� 6FKODXGUDII�� SOXV�
KRQRUDU\� PHPEHU� %DUEDUD� 0LOOV�
UHSUHVHQWHG� WKH� FKDSWHU� DW� WKH�
6HUJHDQW�'HQQLV�-��)ODQDJDQ���WK�
$QQXDO� 6SRUWV�&HOHEULW\� $XFWLRQ�
'LQQHU�'DQFH���'XULQJ�WKH�HYHQW��
WKH� 6JW�� 'HQQLV� -�� )ODQDJDQ�
)RXQGDWLRQ� SUHVHQWHG� &KDSWHU�
����ZLWK������IRU�LWV�VFKRODUVKLS�
IXQG�� �$QQLH�)DLU�ZRQ� WKH�������
GUDZLQJ�RI������ 
 

)HEUXDU\� ���� � &KDSWHU � PHP�
EHUV� DQG� JXHVWV� DWWHQGLQJ� WKH�

8QLW�����/DGLHV�DUH�DOO�VPLOHV�DW�WKH�FRQFOXVLRQ�RI�WKH�YHU\�VXFFHVVIXO�DQQXDO��5HDO��0LOLWDU\�&DUG�
3DUW\�� � /HIW�� 6DQG\� &URVV�� 1DQF\� /DVND�� 0DUL-(ODLQ� (ELW]�� 0LFNH\� +XQW�� &DURO� +D\HV�� 9LNNL�
3LHWUDV��8QLW�3UHVLGHQW���3DW�0LFKDHO��6KLUOH\�3ODWW��$QQLH�)DLU�DQG�/LQGD�6FKODXGUDII� 

 

$QQXDO�������'UDZLQJ 
7KH�'HSW��RI�)ORULGD¶V�DQQXDO�������GUDZLQJ�ZLOO�EH�KHOG�-XQH�
���GXULQJ�WKH�VWDWH�FRQYHQWLRQ�LQ�-DFNVRQYLOOH���2QH�QHHG�QRW�EH�
SUHVHQW�WR�ZLQ���&KDSWHU�PHPEHUV�DUH�HQFRXUDJHG�WR�PDNH�DQG�
RU�VROLFLW�������WLFNHW�GRQDWLRQV���,I�HDFK�FKDSWHU�PHPEHU�PDNHV�
D� ���� GRQDWLRQ�� WKH� FKDSWHU�ZRXOG� HDVLO\� HDUQ� WKH�'HSW¶V� FDVK�
DZDUG�DV�WKH�WRS�IXQGUDLVHU���7LFNHWV� DUH���� IRU���� ��� IRU���DQG�
���� IRU� ���DQG� DUH� DYDLODEOH� DW� WKH� FKDSWHU¶V�0DUFK� ���EL�
PRQWKO\� PHHWLQJ� RU� E\� FRQWDFWLQJ� &GU�� $OOHQ� DW� ���-���-
����� RU� HPDLO� DW� EXGVWHUIG#WDPSDED\�UU�FRP�� � <RX� PD\�
ZLQ� D� VXEVWDQWLDO� FDVK� SUL]H� ZKLOH� KHOSLQJ� RXU� FKDSWHU�� ZKLFK�
UHFHLYHV����RI�HDFK�GRQDWLRQ���&KDSWHU�����KDV�EHHQ�WKH�'HSW¶V�
WRS� ������ IXQGUDLVHU� IRU� QLQH� FRQVHFXWLYH� \HDUV�� � 7XUQ� LQ� \RXU�
GRQDWLRQV�DQG�WLFNHWV�DW� WKH�0D\����ELPRQWKO\�PHHWLQJ�RU�PDLO�
WR�&GU��%XG�$OOHQ�������1��3HUU\�'U���%HYHUO\�+LOOV��)/�������
WR�DUULYH�QR�ODWHU�WKDQ�0D\������ 

DSSUHFLDWLRQ�OXQFKHRQ�IRU�9HWHUDQV�LQ�WKH�&ODVVURRP�SDUWLFLSDQWV�KRVWHG�E\�&LWUXV�&RXQW\�6XSHULQ�
WHQGHQW� RI� 6FKRROV� 6DQGUD� ³6DP´� +LPPHO� ZHUH� &GU�� %XG� $OOHQ�� -RKQ� &DUOVRQ�� &XUW� (ELW]�� 6XH�
*XDUG�� )UDQN� +D\HV�� 5LFKDUG� +XQW�� &KXFN� 	� 0LFNLH� .DQHKO�� $QG\� 	� (LOHHQ� 9LROD� DQG� 0LNH�
6FKODXGUDII�� �&KDSWHU�����KDG� WKH� ODUJHVW�9HWHUDQV� LQ� WKH�&ODVVURRP�FRQWLQJHQW�ZLWK����PHPEHUV�
SDUWLFLSDWLQJ���2WKHU�FKDSWHU�FODVVURRP�SDUWLFLSDQWV�ZHUH�/HH�+HOVFHO��%RE�+XPPHO��0DUN�5LGHQ��� 
 

&RPSOHWHG�FRQWLQXHG��SDJH��� 



 

)HEUXDU\� ���� � &KDSWHU � ����8QLW� ����
RQFH�DJDLQ�KDG�WKH�ODUJHVW�FRQWLQJHQW�DW�WKH�
��G� �$QQXDO�9HWHUDQV�'LQQHU�	� 3URJUDP�
KRVWHG� E\� ,QYHUQHVV� 3ULPDU\� 6FKRRO�� �$W�
WHQGLQJ�ZHUH�&GU��%XG�$OOHQ��5LFN�	�&DU�
RO�$OOHQ��3KLOLS�	�6KLUOH\�%DLOLH��*OHQQ�	�
0DU\�%HDXOLHX��6DQG\�&URVV��)UHG�	�/LQ�
GD�'DQLHOV��&XUW�(ELW]��5LFKDUG�	�0LFNH\�
+XQW��=LJ�	�1DQF\�/DVND��5D\�	�3DW�0L�
FKDHO�� 0LNH� 6FKODXGUDII�� DQG� KRQRUDU\�
PHPEHU�%DUE�0LOOV�ZKR�GRQDWHG� WKH�FXS�
FDNHV�IRU�WKH�HYHQW� 
 
)HEUXDU\������8QLW� ���� KHOG� LWV� DQQXDO�
³5HDO´� 0LOLWDU\� &DUG� 3DUW\� IXQGUDLVHU� DW�
9):�3RVW��������%HYHUO\�+LOOV���8QLW�����
PHPEHUV�DVVLVWLQJ�LQ�WKH�SODQQLQJ�DQG�H[H�
FXWLRQ� RI� WKH� HYHQW� ZHUH� 6DQG\� &URVV���
0DUL-(ODLQ� (ELW]�� $QQLH� )DLU�� 6XH�*XDUG��
&DURO�+D\HV��1DQF\�/DVND��0LFNH\�+XQW��
3DW� 0LFKDHO�� &KDUORWWH� 0L[RQ�� 9LNNL�
3LHWUDV�� 6KLUOH\� 3ODWW� DQG� /LQGD� 6FKODX�
GUDII�� � &DURO� $OOHQ� PDGH� WKH� GLUHFWLRQDO�
VLJQV� DQG� 5LFN� WKH� UHJLVWUDWLRQ� VWDQGV� IRU�
WKH�SDUW\�� 
� 
)HEUXDU\������&GU�� $OOHQ�� 6U �� 9LFH� &GU ��
+XQW� DQG� $GM�� (ELW]� MRLQHG� ZLWK� &&9)�
ERDUG�PHPEHUV�WR�SUHVHQW�3URXG�6XSSRUWHU�
$ZDUGV� WR� &LWUXV� &RXQW\� 7D[� &ROOHFWRU�
VWDII� PHPEHUV� LQ� UHFRJQLWLRQ� RI� WKHLU� VX�
SHUE� VXSSRUW� RI� WKH� &KDSWHU� ����&LWUXV�
&RXQW\� 7D[� &ROOHFWRU� DQQXDO� IXQGUDLVLQJ�
SDUWQHUVKLS�IRU�WKH�EHQHILW�RI�WKH�&&9)��� 
 
)HEUXDU\����� �&KDSWHU � ���� KRVWHG� LWV�
7ZHOIWK� $QQXDO� 3XUSOH� +HDUW� &HUHPRQ\���
7KH� FHUHPRQ\� ZDV� DWWHQGHG� E\� DSSUR[L�
PDWHO\� ���� SHUVRQV� ZLWK� ��� )DOOHQ� +HUR�
IDPLO\� PHPEHUV� LQ� DWWHQGDQFH�� � $OVR� DW�
WHQGLQJ� ZHUH� 'LJQD� $OYHUH]�� 5HJLRQDO�
'LUHFWRU�IRU�8�6��6HQDWRU�%LOO�1HOVRQ��9LF�
WRULD�:KLWH��&RPPXQLW\�$IIDLUV�$VVRFLDWH�
IRU� 8�6�� 5HSUHVHQWDWLYH� 'DQLHO� :HEVWHU��
SDVW�6WDWH�6HQDWRU�&KDUOLH�'HDQ��DQG�GR]�
HQV� RI� SXEOLF� RIILFLDOV� DQG� FRPPXQLW\�
YHWHUDQ�OHDGHUV���6SHFLDO�JXHVWV�ZHUH�'HSW��
RI� )ORULGD� /$023+� 3UHVLGHQW� *DLO�
1HPHVK�� 'HSW�� RI� )ORULGD� 6JW� RI� $UPV�
0LNH� 1HPHVK� DQG� &KDSWHU� ���� 3DWULRWV�
(DUO�0F0LOODQ� 	�0HO� &XQQLQJKDP�� �6HH�
SDJH���� 
 
)HEUXDU\������8QLW� ���� /DGLHV� SUHVHQWHG�
WKH� +RPRVDVVD�:DOPDUW� ZLWK� D� SODTXH� LQ�
DSSUHFLDWLRQ� RI� LWV� GRQDWLRQ� WR� WKH� XQLW¶V�
³5HDO´�0LOLWDU\�&DUG� 3DUW\�� � 3DUWLFLSDWLQJ�
LQ� WKH� SUHVHQWDWLRQ� ZHUH� �6DQG\� &URVV��
0DUL-(ODLQ� (ELW]�� $QQLH� )DLU�� 0LFNH\�
+XQW��1DQF\�/DVND��3DW�0LFKDHO��&KDUORWWH�
0L[RQ�� 9LNNL� 3LHWUDV�� 6KLUOH\� 3ODWW� DQG�
/LQGD�6FKODXGUDII�� 
 
)HEUXDU\� ���� � 'XU LQJ� D� FHUHPRQ\� DW�
9):�3RVW� ������&LWUXV� 6SULQJV��&GU��$O�
OHQ� DQG� 6U�� 9LFH� &GU�� +XQW� SUHVHQWHG� D�
3XUSOH� +HDUW� WR� WKH� IDPLO\� PHPEHUV� RI� D�
::� ,,� VDLORU� ZKR� ORVW� KLV� OLIH� ZKHQ� KLV�
VKLS�ZDV�WRUSHGRHG��� 
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0HPEHU� 
DV�WKH�SURMHFW�RIILFHU�DQG�PDVWHU�RI�FHUHPRQLHV�IRU�WKH�FKDSWHU¶V�7ZHOIWK�$QQXDO�3XUSOH�+HDUW�
&HUHPRQ\���7KDQNV�WR�KLV�SDVVLRQDWH�GHGLFDWLRQ�WR�KRQRULQJ�RXU�IDOOHQ�DQG�ZRXQGHG�ZDUULRUV��
WKH�FKDSWHU¶V�DQQXDO�3XUSOH�+HDUW�FHUHPRQ\�FRQWLQXHV� WR�EH�RXU�FKDSWHU¶V�VLJQDWXUH�DFWLYLW\�
DQG�&LWUXV�&RXQW\¶V�SUHPLHU�YHWHUDQV¶�HYHQW�� 
 

6SHFLDO�WKDQNV�DUH�HVSHFLDOO\�LQ�RUGHU�IRU�3DXO�	�-DFNLH�6WHYLR�IRU�JHQHURXVO\�GRQDWLQJ�WKHLU�
PXVLFDO�WDOHQWV�DQG�VRXQG�V\VWHP�LQ�VXSSRUW�RI�WKH�7ZHOIWK�$QQXDO�3XUSOH�+HDUW�&HUHPRQ\���
:LWKRXW�WKHLU�IDLWKIXO�VXSSRUW��WKHUH�ZRXOG�EH�QR�DQQXDO�FHUHPRQ\���$OVR��WKDQNV�DUH�H[WHQG�
HG�WR�&GU��%XG�$OOHQ�DQG�3DWULRWV�&XUW�(ELW]��/HH�+HOVFHO� DQG�(UQLH�7XFNHU�IRU�WKHLU�DFWLYH�
SDUWLFLSDWLRQ�LQ�WKLV�\HDU¶V�FHUHPRQ\�DQG�WR�6JW�RI�$UPV�5LFN�$OOHQ�IRU�KLV�ORJLVWLFV�VXSSRUW��� 
 

&RQJUDWXODWLRQV�WR�$VVRFLDWH�0HPEHU�6DYDQQDK�:HDYHU�RQ�EHLQJ�VHOHFWHG�DV�WKH�:HVW�&LWUXV�
(ONV�� /RGJH� �����'HFHPEHU� ����� ³6WXGHQW� RI� WKH�0RQWK�´� �$Q� RXWVWDQGLQJ� VWXGHQW� LQ� WKH�
FODVVURRP�DQG�RQ�WKH�DWKOHWLF�ILHOG��ZH�DUH�SURXG�RI�\RX�6DYDQQDK�� 
 

0LNH�1HPHVK��ZKR�KDG�WU LSOH�E\SDVV�VXUJHU\����\HDUV�DJR��KDG�D�VWHQW�VXFFHVVIXOO\�HP�
SODFHG�RQ�-DQXDU\������&KDUWHU�0HPEHU�³%LOO´�&OXWWHU�KDV�EHHQ�LQ�DQG�RXW�RI�WKH�KRVSLWDO�
ZLWK�OXQJ�LQIHFWLRQV�WKH�SDVW�IHZ�PRQWKV�DQG�DOVR�XQGHUZHQW�FDURWLG�DUWHU\�VXUJHU\���,Q�-DQX�
DU\��5LFN�$OOHQ�KDG�VXFFHVVIXO�VXUJHU\�IRU�DQ�DEGRPLQDO�DQHXU\VP�DQG�DOVR�VXIIHUHG�D�PLQRU�
VWURNH�ZLWK�QR�SHUPDQHQW�DIWHU�HIIHFWV���&XUW�(ELW]�XQGHUZHQW�PLFUR-GHFRPSUHVVLRQ�OXPEDU-
VSLQH�VXUJHU\�RQ�0DUFK���� 
 

%DUEDUD�%UDGVKDZ�KDV�EHHQ�EDWWOLQJ�VKLQJOHV�VLQFH�WKH�ODVW�ZHHN�RI�-DQXDU\�DQG�LV�VORZ�
O\�RQ�WKH�PHQG���%RQQLH�.RUEHU�KDG�D�KHDUW�FDWKHUL]DWLRQ�LQ�)HEUXDU\�ZLWK�D�IROORZ�XS�HYDOXD�
WLRQV�IRU�D�SRVVLEOH�OHDNLQJ�KHDUW�YDOYH�� �$QQLH� )DLU�VXIIHUHG�D�ERXW�RI� IRRG�SRLVRQLQJ�DIWHU�
GLQLQJ�DW�D�SRSXODU�,QYHUQHVV� UHVWDXUDQW�� �3DWW\� 6WHYHQV�QR�ORQJHU�KDV�WR�EH�RQ�R[\JHQ������
DIWHU�UHPRYDO�RI�D�VLQXV�QRGXOH��UHSDLU�RI�D�VHSWDO�GHIHFW�DQG�SXOPRQDU\�UHKDELOLWDWLRQ�� 
 

-HDQH�:HGGOH�DGYLVHG�WKDW�WKH�UHPDLQV�RI�KHU�KXVEDQG��'HSDUWHG�3DWULRW�5XG\�:HGGOH��ZLOO�
EH� LQWHUUHG� DW�$UOLQJWRQ�1DWLRQDO�&HPHWHU\��$UOLQJWRQ��9$�� DW� �����S�P���7XHVGD\�� -XQH�����
$WWHQGHHV�DUH� WR�HQWHU� WKH�FHPHWHU\¶V�PDLQ�JDWH��SURYLGH� WKH�JDWH�JXDUG� WKH�FDVH�QXPEHU����
��������DQG�PHHW�DW�WKH�DGPLQLVWUDWLRQ�EXLOGLQJ�QR�ODWHU�WKDQ����QRRQ��� 
 

.XGRV� WR� WKH�/DGLHV� RI� 8QLW� ���� IRU� DQRWKHU� KLJKO\� VXFFHVVIXO� ³5HDO´�0LOLWDU\�&DUG�3DUW\�
IXQGUDLVHU�RQ�)HEUXDU\����� �7KH�HYHQW�KDG�����SOD\HUV�� �$OVR��JLYHQ�WKH�KXJH�VXFFHVV�RI�LWV�
*ROG�6WDU�7HD�IRU�VXUYLYRUV�RI�VHUYLFH�PHPEHUV�NLOOHG�LQ�DFWLRQ��WKH�/DGLHV�ZLOO�KRVW�DQRWKHU�
*ROG�6WDU�7HD�RQ�2FWREHU������ 

 
)XWXUH� 
$SULO����������S�P���&&%$¶V���G�$QQXDO�)DPLO\�)LVKLQJ�7RXUQDPHQW�&DSWDLQ
V�'LQQHU�� 
 
$SULO���-���� �&&%$¶V���G�$QQXDO�)DPLO\�)LVKLQJ�7RXUQDPHQW�IRU�FKDSWHU�PHPEHUV�SDUWLFL�
SDWLQJ�LQ�WKH�WRXUQDPHQW�DV�JXHVWV�RI�ILVKLQJ�ERDW�FDSWDLQV��� 
 
0D\� ���� ����� S�P�� � &KDSWHU � ���� ELPRQWKO\� PHHWLQJ�� &LWUXV� &RXQW\� %XLOGHUV� $VVQ���
/HFDQWR� 
 
0D\� ���� ������ D�P�� –� ����� S�P�� �$QQXDO�$UPHG�)RUFHV�'D\�SLFQLF�DQG�LQVWDOODWLRQ�RI�
RIILFHUV���%LFHQWHQQLDO�3DUN�SDYLOLRQ��&U\VWDO�5LYHU�� 
 
-XQH��-���� �'HSW��RI�)ORU LGD���G�$QQXDO�6WDWH�&RQYHQWLRQ��-DFNVRQYLOOH�0DUU LRWW�+RWHO��
-DFNVRQYLOOH���� 
 

&KDSWHU�����DQG�
WKH�&LWUXV�&RXQ�
W\�9HWHUDQV�
)RXQGDWLRQ�
�&&9)��MRLQWO\�
UHFRJQL]HG�WKH�
&LWUXV�&RXQW\�
7D[�&ROOHFWRUV�
2IILFH
V�WRS�
IXQGUDLVHUV�IRU�
WKH������IDOO�
FDPSDLJQ�WKDW�
UDLVHG������
�������IRU�WKH�
EHQHILW�RI�WKH�
&&9)��� 
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)URP�WKH�&RPPDQGHU 
 

3DWULRWV� 
)LUVW�RII��OHW�PH�WKDQN�DOO�RXU�3DWULRWV�ZKR�WRRN�WKH�WLPH�DQG�PDGH�WKH�HIIRUW�WR�KHOS�XV�VHW�XS�DQG�DOVR�DWWHQG�RXU�DQQXDO�3XUSOH�+HDUW�
&HUHPRQ\���,W�ZDV�RQH�RI�WKH�EHVW�HYHU��LI�QRW�WKH�EHVW��DQG�ZDV�H[WUHPHO\�ZHOO�DWWHQGHG�E\�QRW�RQO\�*ROG�6WDU�IDPLOLHV��EXW�DOVR�E\�YHWHU�
DQV��FRXQW\�DQG�VWDWH�GLJQLWDULHV�� ORFDO�-527&�VWXGHQWV��/HFDQWR�+LJK�6FKRRO� ,QWHUQDWLRQDO�%DFFDODXUHDWH�VWXGHQWV��JHQHUDO�SXEOLF�DQG�
PDQ\�FRPEDW�ZRXQGHG�YHWV���$PD]LQJ�FRPSOLPHQWV�IORZHG�IURP�VR�PDQ\�IRONV�WKDW�LW�VKRXOG�PDNH�XV�SURXG�IRU�DOO�ZH�GR�� 
 

2XU�JXHVW�VSHDNHU�&KDSODLQ��/W�&RO���3XJVOH\��86$)��ZDV�RXWVWDQGLQJ�DQG�KLW�LW�RXW�RI�WKH�SDUN�ZLWK�KHU�RQ�SRLQW�VWDWHPHQWV�� �+HU�UH�
PDUNV�DQG�SHUVRQDO�H[SHULHQFHV�DV�D�IOLJKW�HYDFXDWLRQ�QXUVH�GXULQJ�WKH�9LHWQDP�:DU�HFKRHG�WKH�WKRXJKWV�DQG�IHHOLQJV�RI�DOO�YHWHUDQV�-
HVSHFLDOO\�9LHWQDP�FRPEDW�ZRXQGHG�YHWV���6KH�ZDONHG�WKH�ZDON�DQG�LV�FHUWDLQO\�TXDOLILHG�WR�WDON�WKH�WDON���,�WKLQN�WKDW¶V�ZKDW�UHVRQDWHV�
ZLWK�DOO�RI�XV���:H�WKDQN�KHU�VR�PXFK�IRU�WDNLQJ�WKH�WLPH�WR�EH�ZLWK�XV�� 
 

:H�DPEXVKHG�5HDU�$GPLUDO�&DUOWRQ�³0DF´�0F/HRG��861��5HWLUHG��ZLWK�D�OLIHWLPH�DFKLHYHPHQW�DZDUG�RI�D�EURQ]H�HDJOH�VWDWXH���+H�ZDV�
EORZQ�DZD\�DQG�QHYHU�H[SHFWHG�DQ\WKLQJ�OLNH�WKDW���0DF�LV����\HDUV�ROG�DQG�KDV�EHHQ�DQG�FRQWLQXHV�WR�EH�D�GULYLQJ�IRUFH�DV�WKH�SUHVLGHQW�
RI�WKH�&LWUXV�&RXQW\�9HWHUDQV�)RXQGDWLRQ��&&9)���RXU�FKDSWHU¶V�SULQFLSDO�FKDULW\��DQG�DV�D�VWURQJ�VXSSRUWHU�RI�DOO�WKLQJV�YHWHUDQ�UHODWHG�
LQ�WKH�FRPPXQLW\��7KLV�DZDUG�FRXOGQ¶W�KDYH�EHHQ�JLYHQ�WR�D�QLFHU�RU�PRUH�GHVHUYLQJ�JX\���&RQJUDWV�$GPLUDO�0DF�� 
 

:H�DOVR�DPEXVKHG�WKH�.LQJ�RI�DPEXVKHUV��5LFKDUG�+XQW��E\�SUHVHQWLQJ�KLP�ZLWK�D�VSHFLDO�4XLOW�RI�9DORU���:H�JRW�KLP�JRRG���+H�QHYHU�
VDZ�LW�FRPLQJ���,W¶V�JRRG�WR�EH�WKH�.LQJ�� 
 

:H�KDYH�WKH�&LWUXV�&RXQW\�%XLOGHUV¶�$VVRFLDWLRQ��&&%$��$QQXDO�)DPLO\�)LVKLQJ�7RXUQDPHQW�FRPLQJ�XS�WKH�ZHHNHQG�RI�$SULO���-�����
.HHS�DQ�H\H�RQ�\RXU�HPDLO�IRU�GHWDLOV�DQG�OHW�HLWKHU�5LFKDUG�+XQW�RU�/HH�+HOVFHO�NQRZ�LI�\RX�ZDQW�WR�ILVK�FRXUWHV\�RI�D�SDUWLFLSDWLQJ�ERDW�
FDSWDLQ��� 
 

$OVR��GRQ¶W�IRUJHW�WKH�FKDSWHU¶V�DQQXDO�$UPHG�)RUFHV�'D\�SLFQLF�RQ�0D\����IURP����D�P��WR���S�P��DW�%LFHQWHQQLDO�3DUN��&U\VWDO�5LYHU���
&KDSWHU�SURYLGHV�EXUJHUV�DQG�GRJV�DQG�FROG�GULQNV���&KDSWHU�ODGLHV�SURYLGH�D�GHOLFLRXV�SRWSRXUUL�RI�VLGHV�DQG�GHVVHUWV���'XULQJ�WKH�SLFQLF�
ZH�SUHVHQW�WKH�FKDSWHU¶V�VFKRODUVKLS�JUDQW�WR�D�GHVHUYLQJ�VWXGHQW�DQG�LQVWDOO�FKDSWHU�RIILFHUV�IRU�����-�����%ULQJ�WKH�IDPLO\��LW¶V�D�JRRG�
WLPH�ZLWK�JUHDW�IRRG�DQG�IHOORZVKLS���:KDW�EHWWHU�UHDVRQV�WR�DWWHQG� 
 

2XU�QH[W�PHHWLQJ�LV�0DUFK����DW���S�P��DW�WKH�&&%$�EXLOGLQJ�LQ�/HFDQWR�RQ�&�5��������&RPH�WR�ILQG�RXW�WKH�KDSSHQLQJV��KHOS�IRUPDOL]H�
RXU�SODQV�DQG�GLUHFWLRQ��DQG�VRFLDOL]H�ZLWK�\RXU�IHOORZ�3DWULRWV���$QG��GRQ¶W�IRUJHW�\RXU�������UDIIOH�WLFNHWV�IRU�WKH�GUDZLQJ�DW�WKH�'HSDUW�
PHQW�RI�)ORULGD�6WDWH�&RQYHQWLRQ��-XQH��-����� 
 

0RYLQJ�IRUZDUG�LQ�023+� 
³%XG´ 

&KDSWHU�����SUHVHQWHG�7UR\�$OOHQ��RZQHU�DQG�RSHUDWRU�RI�86$�&UHGLW�%XUHDX�LQ�
+RPRVDVVD��ZLWK�D�3URXG�6XSSRUWHU�%DQQHU�LQ�DSSUHFLDWLRQ�RI�WKH�JHQHURXV�XVH�RI�
KLV� FRQIHUHQFH� URRP� IRU� WKH� FKDSWHU¶V� H[HFXWLYH� PHHWLQJV�� � /HIW� 0LNH� 6FKODX�
GUDII��5D\�0LFKDHO��5LFKDUG�+XQW��6WDFH\�$OOHQ��7UR\�$OOHQ��-RH�0F&OLVWHU��5LFN�
$OOHQ�DQG�&XUW�(ELW]���1RW�VKRZQ��&GU��%XG�$OOHQ�� 

&KDSWHU� ���� 3DWULRWV� DQG� 8QLW� ���� /DGLHV��
DWWHQGLQJ� WKH� ,QYHUQHVV� 3ULPDU\� 6FKRRO� ��G�
$QQXDO�9HWHUDQV�'LQQHU�	�3URJUDP� 

*XHVW� 6SHDNHU�
&KDSODLQ� �/W��
&RO��� /LQGD�
3XJVOH\
V� LQVSL�
UDWLRQDO� PHVVDJH�
DQG� SHUVRQDO�
H[SHULHQFHV� DV�
DQ� $LU� )RUFH�
IOLJKW� HYDFXDWLRQ�
QXUVH� GXULQJ� WKH�
9LHWQDP� :DU�
HOLFLWHG� WHDUV��
ODXJKWHU� DQG�
UHIOHFWLRQ� IURP�
WKH� KXQGUHGV� RI�
SHUVRQV� LQ� DW�
WHQGDQFH� 

,QYHUQHVV�3ULPDU\�6FKRRO�VWXGHQWV�VLQJ�D�SDWULRWLF�WULEXWH�WR�WKH�YHWHUDQV�DQG�
WKHLU�JXHVWV�DWWHQGLQJ�WKH�VFKRRO
V���G�$QQXDO�9HWHUDQV�'LQQHU�DQG�3URJUDP� 
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7ZHOIWK�$QQXDO�3XUSOH�+HDUW�&HUHPRQ\�� 
 

&KDSWHU����
V�7ZHOIWK�$QQXDO�3XUSOH�+HDUW�&HUHPRQ\�ZDV�DQ�XQSDUDOOHOHG�VXFFHVV�WKDQNV�WR�WKH�GHGLFDWHG�HIIRUWV�RI�SURMHFW�RIILFHU�DQG�
PDVWHU�RI� FHUHPRQLHV�3DWULRW�5LFKDUG�+XQW�� LQVSLUDWLRQDO�JXHVW� VSHDNHU�&KDSODLQ� �/W��&RO���/LQGD�3XJVOH\�DQG�YRFDOLVWV�3DXO�	�-DFNLH�
6WHYLR�DQG�(YH�$OOHQ���7KH�SDWULRWLF�WULEXWH�ZDV�GHGLFDWHG�WR�WKH�PHPRU\�RI�&KDSWHU�����'HSDUWHG�3DWULRW�5XG\�:HGGOH�DQG�KRQRUHG�WKRVH�
ZKR� IHOO� RU�ZHUH�ZRXQGHG� LQ� FRPEDW�� �2I� UHIUHVKLQJ�QRWH�ZDV� WKH�DWWHQGDQFH�RI� -527&�FDGHWV� DQG�/HFDQWR�+LJK�6FKRRO� ,QWHUQDWLRQDO���
%DFFDODXUHDWH��,%��VWXGHQWV��� 

1HZVOHWWHU�GHVLJQ�E\�0DUL-(ODLQ�(ELW]����)UHH�SULQWLQJ�E\�$OH[DQGHU�5HDO�(VWDWH��������:��*XOI�WR�/DNH�+Z\��&U\VWDO�5LYHU������-�������ZZZ�DOH[UH�FRP 

$SSUR[LPDWHO\�����SHRSOH�ILOOHG�WKH�&LWUXV�&RXQW\�)DLUJURXQGV�$XGLWRULXP�WR�SD\�WULEXWH�WR�RXU�FRXQW\¶V�)DOOHQ�+HURHV�DQG�
FRPEDW�ZRXQGHG�YHWHUDQV� 

)DPLO\� PHPEHUV� RI� &LWUXV� &RXQW\� )DOOHQ� +HUR� 3)&�
0LFKDHO� &�� 0DKU�� 8�6�� $UP\� � /HIW�� -DPHV� $OEXU\���
IDWKHU��.LP�$OEXU\��PRWKHU��9LFNL�&KDIIHH��JUDQGPRWK�
HU��'DYLV�&KDIIHH��JUDQGIDWKHU� 

)DPLO\� PHP�
EHUV� RI� &LWUXV�
&RXQW\� )DOOHQ�
+HURHV� &:2�
$DURQ� $�
:HDYHU�� 8�6��
$UP\� 	� 6*7�
'HQQLV� -��
)ODQDJDQ�� 8�6��
$UP\� � /HIW��
.LUVWHQ� :HDY�
HU��VLVWHU��0LNH�
:HDYHU�����������
IDWKHU�� 'HQQLV�
)ODQDJDQ��IDWKHU��3DW�)ODQDJDQ��PRWKHU� 

5HDU� $GPLUDO� &DUOWRQ� �0DF�� 0F/HRG�� 861�� 5HWLUHG� ZDV�
�DPEXVKHG´� E\� &KDSWHU� ���� 3DWULRWV� ZLWK� D� /LIHWLPH�
$FKLHYHPHQW� $ZDUG� GXULQJ� WKH� FKDSWHU
V� 7ZHOIWK� $QQXDO�
3XUSOH� +HDUW� &HUHPRQ\� LQ� UHFRJQLWLRQ� RI� KLV� ��� \HDUV� RI�
VHOIOHVV�DQG�IDLWKIXO�VHUYLFH�WR�&LWUXV�&RXQW\
V�YHWHUDQV�FRP�
PXQLW\�DQG�WKH�FRPPXQLW\�DW-ODUJH�� 

0DVWHU�RI�&HUH�
PRQLHV� +XQW�
ZDV� DOVR�
³DPEXVKHG´�
GXULQJ� WKH� 3XU�
SOH�+HDUW�&HUH�
PRQ\� ZLWK� WKH�
SUHVHQWDWLRQ� RI�
D�4XLOW�RI��9DO�
RU� FUDIWHG� E\�
8�6�� $LU� )RUFH�
YHWHUDQ�$OOLVRQ� 
)HQWULVV� 


