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&KDSWHU�$FWLYLWLHV 
&RPSOHWHG 
0D\� ��� � &KDSWHU � ���� 3DWULRWV�
DQG�8QLW�����/DGLHV�WXUQHG�RXW�LQ�
IRUFH�IRU�D�:HOFRPH�+RPH�HYHQW�
IRU� WKUHH� UHWXUQLQJ� VHUYLFH�PHP�
EHUV�� %RWK� WKH� FKDSWHU� DQG� XQLW�
JDYH� HDFK� VHUYLFH� PHPEHU� D�
:DOPDUW� JLIW� FDUG�� � $WWHQGLQJ�
ZHUH�%XG�	�-R$QQ�$OOHQ��6DQG\�
&URVV�� )UHG� 	� /LQGD� 'DQLHOV��
&XUW� 	� 0DUL-(ODLQ� (ELW]�� -�%��
+DVNLQV�� )UDQN� 	� &DURO� +D\HV��
5LFKDUG� 	�0LFNH\� +XQW�� =LJ� 	�
1DQF\� /DVND�� 3DW� 0LFKDHO�� -RH�
0F&OLVWHU� 	� $QQLH� )DLU�� .HQ�
3DWWHUVRQ� DQG� -RVK� /DQJVWRQ�
:KLWH�� 
 

0D\������7KH�FKDSWHU �HQMR\HG�D�
WHUULILF� WXUQRXW� IRU� LWV� DQQXDO�
$UPHG�)RUFHV�'D\�SLFQLF�� �2YHU�
��� 3DWULRWV�� /DGLHV� DQG� JXHVWV�
DWWHQGHG�� � &KDSWHU� RIILFHUV� ZHUH�
LQVWDOOHG�E\�&U\VWDO�5LYHU�3XUSOH�
+HDUW� &LW\� 0D\RU� -LP� )DUOH\���
&LWUXV� +LJK� 6FKRRO� JUDGXDWLQJ�
VHQLRU�/DXUHQ�3KLOLSSV��ZKR�ZDV�
WKH������UHFLSLHQW�RI�WKH� 

$� ZDUP� ZHO�
FRPH� LV� H[WHQG�
HG� WR� WKH� FKDS�
WHU¶V� QHZHVW�
PHPEHU��7KRP�
DV� )O\QQ�� � +H� LV�D�6SU LQJ�+LOO�
UHVLGHQW�� 860&� YHWHUDQ� RI����
9LHWQDP�� WKH� UHFLSLHQW� RI� WZR�
3XUSOH�+HDUWV� DQG� WKH�SDVW� FRP�
PDQGHU�RI�0DULQH�&RUSV�/HDJXH�
'HWDFKPHQW�����LQ�%URRNVYLOOH����� 
 

$� ORQJ� DQWLFLSDWHG� :HOFRPH�
+RPH�WR�-�%�� 	� $QLWD� +DVNLQV���
,W� ZDV� JUHDW� WR� VHH� WKH� WZR� RI�
WKHP� DW� WKH� FKDSWHU¶V� $UPHG�
)RUFHV�'D\� SLFQLF� XSRQ� UHORFDW�
LQJ� EDFN� WR� WKHLU� &LWUXV� &RXQW\�
KRPH� DIWHU� UHVLGLQJ� LQ� 0HO�
ERXUQH�� )/� WKH� SDVW� KDOI-GR]HQ�
\HDUV�RU�VR� 
 

:HOO�GHVHUYHG�FRQJUDWXODWLRQV�WR�
&KDSWHU����µV�3DWULRW�RI�WKH�<HDU�
5RP\� &DPDUJR�� $VVRFLDWH�
0HPEHU� RI� WKH� <HDU� /LQGD�
6FKODXGUDII� DQG� 9ROXQWHHU � RI�
WKH� <HDU� *DEULHOD� &DPDUJR���
7KDQN�\RX�IRU�DOO�WKDW�\RX�GR�IRU�
WKH� FKDSWHU�� 2UGHU� DQG� IHOORZ�
YHWHUDQV��� 
 

6SHFLDO� WKDQNV� WR� JXHVW� %REE\�
*DXGHWWH� DQG� 6JW�� DW� $UPV�
5LFN� $OOHQ� IRU � YROXQWHHU LQJ�
WKHLU� JULOO� PDVWHU� VNLOOV� DV� WKH�
&KHI� GX� -RXU� DQG� 6RXV� &KHI� GH�
-RXU��UHVSHFWLYHO\��DW�WKH� 
6HH�1HZV�SDJH�� 

&KDSWHU�����	8QLW�����IODJ�EHDUV�OHG�WKH�SURFHVVLRQ�RI�IODJV�IRU�
WKH�)ODJ�'D\�FHUHPRQ\�KRVWHG�E\�WKH�3XUSOH�+HDUW�&LW\�RI�,QYHU�
QHVV�DW� WKH�9DOHULH�7KHDWUH� LQ�GRZQWRZQ� ,QYHUQHVV�� �/HIW��5LFN���
$OOHQ��$QQLH�)DLU�DQG�%XG�$OOHQ� 

 

 
 

$QQXDO�3XUSOH�+HDUW�$QQLYHUVDU\�%UHDNIDVW� 
 

&KDSWHU����¶V�DQQXDO�3XUSOH�+HDUW�DQQLYHUVDU\�EUHDNIDVW�ZLOO�EH�KRVWHG�E\�WKH�
:HVW�&LWUXV�(ONV�/RGJH������RQ�6DWXUGD\��$XJXVW���DW������D�P� �7KH�ORGJH�LV�
ORFDWHG�DW������:��*URYHU�&OHYHODQG�%OYG��+RPRVDVVD�DERXW�����PLOH�HDVW�RI�
8�6�����LQ�+RPRVDVVD� �7KH�DQQLYHUVDU\�FHOHEUDWLRQ�ZLOO�IHDWXUH�D�GHOLFLRXV�
EUHDNIDVW��SOXV�D�SURJUDP�KRQRULQJ�3XUSOH�+HDUW�UHFLSLHQWV�DQG�FRPPHPRUDWLQJ�
WKH����WK�DQQLYHUVDU\�RI�WKH�3XUSOH�+HDUW� � 
 

$OO�3XUSOH�+HDUW�UHFLSLHQWV��IDPLO\�PHPEHUV�RI�WKRVH�ZKR�IHOO�LQ�FRPEDW��$VVR�
FLDWH�0HPEHUV�� 8QLW� ���� /DGLHV� DQG� WKHLU� JXHVWV� DUH� FRUGLDOO\� LQYLWHG� WR� DW�
WHQG� �$WWHQGHHV�DUH�UHTXHVWHG�WR�UHJLVWHU�IRU�WKH�IUHH�EUHDNIDVW�E\�FRQWDFWLQJ� 
 
)UDQN�+D\HV��3+�����-���-������(PDLO��IZKD\HV���#\DKRR�FRP�� 
RU�%XG�$OOHQ��3+�����-���-�������(PDLO��EXGVWHUIG#WDPSDED\�UU�FRP���� 
 
��������������3OHDVH�LQGLFDWH�WKH�QXPEHU�LQ�\RXU�SDUW\�DQG�WKHLU�QDPHV� 



&RPSOHWHG��FRQWLQXHG 
FKDSWHU¶V��������HQGRZHG�VFKRODUVKLS� 
ZLWK� WKH� &ROOHJH� RI� &HQWUDO� )ORULGD�� ZDV�
SUHVHQWHG� D� 3XUSOH� +HDUW�PHPHQWR� EUDFH�
OHW��� 
 

0D\������3DWU LRW� 0DU[XDFK� SUHVHQWHG� D�
023+�/HDGHUVKLS�0HGDO�	�&HUWLILFDWH�DW�
WKH� 6RXWK� 6XPWHU�+6� 1-527&� DQQXDO�
DZDUGV�FHUHPRQ\� 
 

0D\������$WWHQGLQJ� WKH� $FDGHP\� RI� (Q�
YLURQPHQWDO� 6FLHQFH� IODJSROH� GHGLFDWLRQ�
ZHUH� %XG� $OOHQ�� 5LFN� $OOHQ�� &XUW� (ELW]��
/HH�+HOVFHO��=LJ�/DVND�DQG�-RVK�/DQJVWRQ�
:KLWH���7KH�FKDSWHU��ZKLFK�KDG�SUHYLRXVO\�
GRQDWHG� ����� IRU� WKH� ��¶� IODJSROH�� DOVR�
SUHVHQWHG� WKH� DFDGHP\�ZLWK� WZR��¶�;���¶�
8�6��IODJV�GXULQJ�WKH�GHGLFDWLRQ� 
 

0D\������$WWHQGLQJ� WKH� )DOOHQ� +HURHV�
5HPHPEUDQFH�&HUHPRQ\�ZHUH�%XG�$OOHQ��
5LFN�$OOHQ��&XUW�	�0DUL-(ODLQ�(ELW]�� =LJ�
	�1DQF\�/DVND��5LFKDUG�	�0LFNH\�+XQW��
5D\� 	� 3DW� 0LFKDHO�� 1DQF\� :HDYHU�� 6D�
YDQQDK�:HDYHU�DQG�-RVK�/DQJVWRQ�:KLWH���
$VVRFLDWH�0HPEHU�5REHUW�'XQQ�DQG�+RQ�
RUDU\�0HPEHU�%DUE�0LOOV�DOVR�DWWHQGHG� 
 

0D\������3DWU LRW� %XG� $OOHQ�ZDV� WKH�0DV�
WHU� RI�&HUHPRQLHV� IRU� WKH�2OG�+RPRVDVVD�
9HWHUDQV� 0HPRULDO� FRPPHPRUDWLRQ� RI�
0HPRULDO� 'D\�� � 3DWULRW� $OOHQ¶V� JUDQG�
GDXJKWHU��(YH�� VDQJ� WKH�1DWLRQDO�$QWKHP���
2WKHU� FKDSWHU�XQLW� PHPEHUV� DWWHQGLQJ�
ZHUH�-R$QQ�$OOHQ��/RJDQ�$OOHQ��5LFN�$O�
OHQ��7UR\�$OOHQ��&XUW�	�0DUL-(ODLQ�(ELW]��
=LJ�	�1DQF\�/DVND��-RH�0F&OLVWHU�	�$Q�
QLH�)DLU��� 
 

0D\����� �3DWU LRWV�5LFN� $OOHQ� DQG� 5D\�
0LFKDHO� UHSUHVHQWHG� WKH� FKDSWHU� DW� WKH�
)ORULGD�1DWLRQDO�&HPHWHU\�0HPRULDO�'D\�
&HUHPRQ\�� 
 

-XQH��-�����&KDSWHU � ����8QLW� ���� GHOH�
JDWHV� DW� WKH� 'HSDUWPHQW� RI� )ORULGD� 6WDWH�
&RQYHQWLRQ� LQ� -DFNVRQYLOOH� � ZHUH� %XG� 	�
-R$QQ�$OOHQ��5LFN�$OOHQ��5LFKDUG�	�0LFN�
H\� +XQW�� 1DQF\� /DVND�� 5D\� 	� 3DW� 0L�
FKDHO�� -RH� 0F&OLVWHU� 	� $QQLH� )DLU� DQG�
0LNH�	�*DLO�1HPHVK��� 
 

-XQH������$VVRFLDWH� PHPEHU � )UHG� 'DQ�
LHOV� ZDV� WKH� RUJDQL]HU� RI� WKH� )ORUDO� &LW\�
)ODJ�'D\�&HUHPRQ\� 
 

-XQH������5LFN� $OOHQ�� 6DQG\� &URVV�� )UHG�
'DQLHOV��5LFKDUG�	�0LFNH\�+XQW�DQG�5D\�
0LFKDHO� UHSUHVHQWHG� &KDSWHU� ���� 	� 8QLW�
����DW�WKH�)ORULGD�1DWLRQDO�&HPHWHU\�TXDU�
WHUO\�PHPRULDO� VHUYLFH�IRU�XQDWWHQGHG�YHW�
HUDQV� 
 

-XQH����� �&KDSWHU �����DQG�8QLW�����IODJ�
EHDUHUV�IRU�WKH�HYHQLQJ�,QYHUQHVV�)ODJ�'D\�
FHUHPRQ\�ZHUH�%XG��$OOHQ��5LFN�$OOHQ�DQG�
$QQLH� )DLU�� � 2WKHU� FKDSWHU�XQLW� DWWHQGHHV�
ZHUH� 6DQG\� &URVV�� &XUW� 	� 0DUL-(ODLQ�
(ELW]�� )UDQN� 	� &DURO� +D\HV�� 5LFKDUG� 	�
0LFNH\� +XQW�� &KXFN� .DQHKO�� -RH�
0F&OLVWHU��9LNNL�3LHWUDV�DQG�0LNH�	�/LQ�
GD�6FKODXGUDII������� 
 

6HH�)XWXUH�SDJH�� 
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1HZV��FRQWLQXHG 
 

FKDSWHU¶V�$UPHG�)RUFHV�'D\�SLFQLF��� 
 

7KDQNV�WR�WKH�VXSSRUW�RI�&KDSWHU� ����PHP�
EHUV�� VXSSRUWHUV�� DQG� 'RXJ� -HQQLQJV� RI�
WKH�FKDSWHU¶V�'HQYHU�'HWDFKPHQW�� WKH�FKDS�
WHU�JRW�PRUH�GRQDWLRQV�IRU�WKH�'HSDUWPHQW�RI�
)ORULGD� ������ UDIIOH� WLFNHWV� WKDQ� DOO� RI� WKH�
'HSDUWPHQW�FKDSWHUV�FRPELQHG�� UDLVLQJ�ZHOO�
RYHU�KDOI�RI�WKH��������SRW���7KLV�LV�WKH���WK�
FRQVHFXWLYH� \HDU� WKDW� RXU� FKDSWHU� KDV� EHHQ�
WKH� WRS� IXQGUDLVHU� IRU� WKH� 'HSDUWPHQW¶V��
������GUDZLQJ�� �$OVR��NXGRV�WR�&KDSWHU�����
3DWULRW�=LJ� /DVND�ZKR�ZRQ� WKH�������SUL]H�
RI���������� 
 

&KDSWHU� ���� PHPEHUV� HOHFWHG� RU� DSSRLQWHG�
DV� ����-��� 'HSDUWPHQW� RI� )ORULGD� RIILFHUV�
DUH�5LFKDUG�+XQW��6WDWH�&RPPDQGHU�	�&R�
RUGLQDWRU�IRU�WKH�)DOOHQ��%XG�$OOHQ��)LQDQFH�
2IILFHU�	�&KLHI�RI�6WDII��5LFN�$OOHQ��6JW��DW�
$UPV�� -�%�� +DVNLQV�� -XGJH� $GYRFDWH�� 5D\�
0LFKDHO�� %XVKQHOO� 1DWLRQDO� &HPHWHU\�
5HSUHVHQWDWLYH�� DQG� 0DUL-(ODLQ� (ELW]��
:HEPDVWHU��� 
 

8QLW�����/DGLHV�HOHFWHG�RU�DSSRLQWHG�DV�'H�
SDUWPHQW� RI� )ORULGD� /$023+� RIILFHUV� DUH�
*DLO� 1HPHVK�� 3UHVLGHQW��$QQLH� )DLU�� 6U ��
9LFH�3UHVLGHQW��3DW�0LFKDHO��7UHDVXUHU��/LQ�
GD� 6FKODXGUDII�� 6JW�� DW� $UPV�� 0LFNH\�
+XQW��3DU OLDPHQWDU LDQ�	�0DUVKDO�� �1DQ�
F\� /DVND�� �-<U��7UXVWHH�� DQG�6DQG\� &URVV��
6HFUHWDU\�� 
 

$�³MRE�ZHOO�GRQH´�WR�%XG�$OOHQ� IRU�KLV�RXW�
VWDQGLQJ�MRE�DV�WKH�0HPRULDO�'D\�0DVWHU�RI�
&HUHPRQLHV�DW� WKH�2OG�+RPRVDVVD�9HWHUDQV�
0HPRULDO��� 
 

$� YHU\� DSSUHFLDWLYH� ³WKDQN� \RX´� WR� *DU\�
0DUULDJH�RI�1DWXUH�&RDVW�)LQDQFLDO�$GYL�
VRUV� IRU � EHLQJ� WKH� &&%$� ILVKLQJ� WRXUQD�
PHQW� ������� 3XUSOH� +HDUW� 6SRQVRU� IRU� WKH�
WKLUG� FRQVHFXWLYH� \HDU� DQG� WR� 3DWULRW�&ROLQ�
3HDUO� IRU � GRQDWLQJ� HPEURLGHUHG� ILVKLQJ�
VKLUWV� WR� IHOORZ� 3DWULRWV� SDUWLFLSDWLQJ� LQ� WKH�
ILVKLQJ�WRXUQDPHQW�� 
 

&RQJUDWV�WR�3DWULRW�-RVK�/DQJVWRQ-:KLWH�RQ�
KLV�UHFHQW�DSSRLQWPHQW�DV�WKH�8QLWHG�:D\�RI�
&LWUXV�&RXQW\�0LVVLRQ�8QLWHG�&RRUGLQDWRU�� 
 

7KH�UHPDLQV�RI�'HSDUWHG�3DWULRW�5XG\�:HG�
GOH� ZHUH� LQXUQHG� DW� $U OLQJWRQ� 1DWLRQDO�
&HPHWHU\� RQ� -XQH� �� ZLWK� KLV� EHORYHG� ZLIH�
-HDQH�� IDPLO\�PHPEHUV� DQG�&KDSWHU � ����
3DWULRW�'RQ� 3DGG\�	�ZLIH�%HD�SD\LQJ� WKHLU�
ILQDO�UHVSHFWV���7KDQN�\RX��'RQ�DQG�%HD�IRU�
UHSUHVHQWLQJ�WKH�FKDSWHU��� 
� 
 

:RUOG�:DU�,,�YHWHUDQ�3DWULRW�-RKQ�)ROH\�KDV�
EHHQ� GLDJQRVHG�ZLWK� WHUPLQDO� FDQFHU� DQG� LV�
XQGHU� WKH� FDUH� RI� +RVSLFH�� � -RKQ� FRQYH\HG�
WKH�VDG�QHZV�ZLWK� WKH� VDPH�FRXUDJH� WKDW�KH�
GLVSOD\HG�GXULQJ�WKH�EDWWOH�IRU�2NLQDZD��DV�D�
0DULQH�LQIDQWU\PDQ�DQG�1<3'�RIILFHU���� 
 
3URXG�6XSSRUWHU�3DXO�6WHYLR�KDG�VXUJHU\��WR 
FRUUHFW�DQ�LUUHJXODU�KHDUWEHDW�DW�6KDQGV�+RV�
SLWDO�LQ�*DLQHVYLOOH�RQ�0D\����� 
 
6HH�1HZV�SDJH�� 

)URP�$FWLQJ�&GU��5LFKDUG�³%XG´�$OOHQ 
3DWULRWV�DQG�PHPEHUV� 
 

,� UHFHQWO\� UHWXUQHG� IURP� WKH� 'HSDUWPHQW� RI�
)ORULGD�6WDWH�&RQYHQWLRQ�DQG�KDG�DQ�HQMR\D�
EOH�WLPH�ZLWK�����PHPEHUV�DQG�IHOORZ�3DWUL�
RWV�IURP�DURXQG�WKH�VWDWH��� 
 

2QFH� DJDLQ� &KDSWHU� ���� UHFHLYHG� PDQ\�
DZDUGV� IRU� LWV� RXWVWDQGLQJ� FRQWULEXWLRQV� WR�
WKH�2UGHU���:H�ZHUH�ILQDOLVWV�LQ�HYHU\�FDWHJR�
U\�LQFOXGLQJ�&KDSWHU�RI�WKH�\HDU���,�DP�SURXG�
WR�VD\�WKDW�IRU�WKH���WK�\HDU�LQ�D�URZ�ZH�VROG�
WKH�PRVW� ������ UDIIOH� WLFNHWV� DQG� WKH�ZLQQHU�
ZDV�QRW�RQO\�VROG�E\������EXW�WKH�ZLQQHU�LV�D�
PHPEHU�RI�RXU�FKDSWHU---=LJ�/DVND���:KDW�D�
WKULOO� WR� UHDG� WKDW� QDPH�ZLWK�KLV�ZLIH�1DQF\�
VLWWLQJ� LQ� WKH� DXGLHQFH��7KDQN� \RX�PHPEHUV�
DQG�IULHQGV�IRU�DOO�\RXU�VXSSRUW���,W¶V�EHFDXVH�
RI� \RX� WKDW� ZH� KDYH� VWD\HG� RQ� WRS� DOO� WKHVH�
\HDUV�� � 7KHUH� DUH� VRPH� QHZ� SUL]HV� LQ� WKH�
ZRUNV� IRU� QH[W� \HDU�� VR� VWD\� WXQHG� DQG� KROG�
RQ�IRU�WKH�ULGH� 
 

'XH� WR�'HSDUWPHQW�&RPPDQGHU� /HH�%URZQ�
KDYLQJ�EHHQ� HOHFWHG� DV� WKH�5HJLRQ� ,9�&RP�
PDQGHU�� QHZO\� LQVWDOOHG� &KDSWHU� ���� &RP�
PDQGHU� 5LFKDUG� +XQW�� ZKR� ZDV� D� SDVW� 'H�
SDUWPHQW� &RPPDQGHU�� ZDV� HOHFWHG� DJDLQ� DV�
WKH� 'HSDUWPHQW� RI� )ORULGD� &RPPDQGHU� GXU�
LQJ� WKH� 'HSDUWPHQW¶V� DQQXDO� VWDWH� FRQYHQ�
WLRQ�� �$OVR�� QHZO\� LQVWDOOHG�&KDSWHU� ���� 6U��
9LFH�&RPPDQGHU�0LNH�1HPHVK�ZDV�HOHFWHG�
DV� WKH� 'HSDUWPHQW� 6U�� 9LFH� &RPPDQGHU�� � ,�
ZDV�HOHFWHG�'HSDUWPHQW�)LQDQFH�2IILFHU�DQG�
UHDSSRLQWHG� DV� &KLHI� RI� 6WDII�� � &KDSWHU� ����
3DWULRWV�5LFN�$OOHQ� DQG� � -%�+DVNLQV� DUH� WKH�
QHZ�'HSDUWPHQW�6JW��DW�$UPV�DQG�-XGJH�$G�
YRFDWH�� UHVSHFWLYHO\�� IRU� WKH� FRPLQJ� \HDU���
&KDUOLH� '\NHV� IURP� WKH� :HVW� 3DOP� %HDFK�
&KDSWHU� ZDV� HOHFWHG� DV� WKH� 'HSDUWPHQW� -U��
9LFH�&RPPDQGHU�DQG�7RP�+HQQHVVH\�RI�WKH�
*DLQHVYLOOH� &KDSWHU� ZDV� DSSRLQWHG� DV� WKH�
'HSDUWPHQW�$GMXWDQW�� 
 

7KH�HOHFWLRQ�RI�3DWULRWV�+XQW�DQG�1HPHVK�DV�
'HSDUWPHQW�&RPPDQGHU� DQG�6U��9LFH�&RP�
PDQGHU�� UHVSHFWLYHO\�� PDGH� QHFHVVDU\� WKH�
VSHFLDO�JHQHUDO�PHPEHUVKLS�PHHWLQJ�RQ�-XQH�
��� WR� DFFHSW� QRPLQDWLRQV� IURP� WKH� IORRU� WR�
ILOO� WKH� YDFDWHG� SRVLWLRQV� RI� &KDSWHU� ����
&RPPDQGHU� DQG� -U�� 9LFH� &RPPDQGHU�� � -U��
9LFH�&RPPDQGHU�&KXFN�.DQHKO�ZLOO�DVVXPH�
WKH� SRVLWLRQ� RI� 6U�� 9LFH� &RPPDQGHU� LQ� DF�
FRUGDQFH�ZLWK�FKDSWHU�E\ODZV� 
 

,�XQGHUVWDQG� WKDW� WKH�$UPHG�)RUFHV�GD\�SLF�
QLF� ZDV� D� JUHDW� VXFFHVV� ZLWK� RYHU� ��� DW�
WHQGHHV� DQG� WKDW� WKH� IRRG� ZDV� RXWVWDQGLQJ���
7KLV� IXQ� WLPH� JHWV� ELJJHU� DQG� EHWWHU� HYHU\�
\HDU�� VR� WU\� WR�PDNH� LW� QH[W� \HDU�DQG� MRLQ� LQ�
WKH�FDPDUDGHULH���,�ZDV�DW�P\�VTXDGURQ�JDWK�
HULQJ�LQ�3HQVDFROD�DQG�ZDV�XQDEOH�WR�DWWHQG��
EXW� VHQW�P\� IDPLO\� RI� DVVRFLDWH�PHPEHUV� LQ�
P\�SODFH� 
 

5HPHPEHU�RXU�QH[W�ELPRQWKO\�JHQHUDO�PHP�
EHUVKLS�PHHWLQJ� LV� ����� S�P��� -XO\� ��� DW� WKH�
&&%$�EXLOGLQJ�RQ�&�5�������/HFDQWR�� �$OVR�
RXU� DQQXDO� 3XUSOH� +HDUW� DQQLYHUVDU\� EUHDN�
IDVW�KRVWHG�E\�(ONV�/RGJH������RQ�*URYHU� 
 

6HH�&RPPDQGHU�SDJH�� 
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&KDSWHU� ���� RIILFHUV�
IRU� ����-��� ZHUH� LQ�
VWDOOHG� E\� WKH� 3XUSOH�
+HDUW� &LW\� RI� &U\VWDO�
5LYHU� 0D\RU� -LP� )DU�
OH\�GXULQJ�WKH�FKDSWHU
V�
DQQXDO� $UPHG� )RUFHV�
'D\� SLFQLF� � /HIW��
5RZODQG�+DQQRQ��6XU�
JHRQ�� $QG\� 9LROD��
7UXVWHH�� *DU\� %DLQ��

:HOIDUH� 2IILFHU��:LOO� .RUEHU�� $PHULFDQLVP� 2IILFHU�� =LJ� /DVND�� 7UXVWHH�� 0LNH� 6FKODXGUDII�� $OWHUQDWH� ([HFXWLYH� &RPPLWWHHPDQ��
0D\RU�-LP�)DUOH\��5LFKDUG�+XQW��&RPPDQGHU��0LNH�1HPHVK��6U��9LFH�&RPPDQGHU��5LFN�$OOHQ��6JW��DW�$UPV��&XUW�(ELW]��$GMXWDQW��
5D\�0LFKDHO��([HFXWLYH�&RPPLWWHHPDQ��-RH�0F&OLVWHU��)LQDQFH�2IILFHU� �1RW�3UHVHQW��&KXFN�.DQHKO��-U��9LFH�&RPPDQGHU��*OHQQ�
%HDXOLHX��7UXVWHH��)UDQN�+D\HV��-XGJH�$GYRFDWH� 

1HZV 
 

%RQQLH� .RUEHU�� ZLIH� RI� 3DWU LRW�:LOO�.RUEHU �� LV� VORZO\�
UHFRYHULQJ� IURP� VXUJHU\� RQ� 0D\� ��� DW� &LWUXV� 0HPRULDO�
+RVSLWDO�WR�FRUUHFW�DQ�LUUHJXODU�KHDUWEHDW��� 
 

3DWULRW� 5RP\� &DPDUJR� KDG� VXUJHU\� RQ�0D\� �� LQ�&OHYH�
ODQG��2KLR� WR� UH-LPSODQW� D� VWLPXODWRU� WKDW� KDV� JUHDWO\� LP�
SURYHG�KLV�EUHDWKLQJ�� 
 

6JW��DW�$UPV�5LFN� $OOHQ�ZDV�KRVSLWDOL]HG�ZLWK�VHYHUH�DE�
GRPLQDO� SDLQ� DQG� *UHJJ� &URVV�� KXVEDQG� RI� $VVRFLDWH�
0HPEHU�6DQG\�&URVV��IRU�EORRG�FORWV�LQ�KLV�OXQJ���$VVRFL�
DWH� 0HPEHU�/LQGD� 6FKODXGUDII� � KDG� D� SDLQIXO� ERXW� ZLWK�
NLGQH\�VWRQHV� 

1HZVOHWWHU�SULQWHG�FRXUWHV\�RI�$OH[DQGHU�5HDO�(VWDWH�������:��*XOI�WR�/DNH�+Z\���&U\VWDO�5LYHU��)/�����������-���-�������9LVLW�WKHP�RQ�WKH�ZHE�DW�ZZZ�DOH[UH�FRP 

&LWUXV� +LJK� 6FKRRO� JUDGXDWLQJ�
VHQLRU� /DXUHQ� 3KLOLSSV� ZDV� SUH�
VHQWHG�ZLWK�D�3XUSOH�+HDUW�EUDFH�
OHW�E\�QHZO\� LQVWDOOHG�&RPPDQG�
HU�5LFKDUG�+XQW�DV�D�PHPHQWR�IRU�
EHLQJ� WKH� ����� UHFLSLHQW� RI� WKH�
FKDSWHU
V��������&ROOHJH�RI��&HQ�
WUDO�)ORULGD�(QGRZHG�6FKRODUVKLS� 

&KDSWHU�����$VVRFLDWH�0HPEHU�
&RO��&XUW�(ELW]�-U���860&��SUH�
VHQWHG� D� 3URXG� 6XSSRUWHU�
SODTXH� WR� 7LQD� $QGHUVRQ��
GDXJKWHU� LQ� ODZ� RI� 'HSDUWHG�
&KDSWHU� ����+RQRUDU\�0HPEHU�
1HYLOOH� $QGHUVRQ�� LQ� UHFRJQL�
WLRQ� RI� KHU� IDLWKIXO� VXSSRUW� RI�
WKH� FKDSWHU� DQG� YHWHUDQV� � )RO�
ORZLQJ� WKH� GHDWK� RI� 1HYLOOH��
7LQD� KDV� FRQWLQXHG� WKH� SURYL�
VLRQ� RI� IODJV� RQ� D� FRQVLJQPHQW�
EDVLV�WR�WKH�FKDSWHU�IRU�LWV�IXQG�
UDLVLQJ� SDUWQHUVKLS� ZLWK� WKH�
&LWUXV� &RXQW\� 7D[� &ROOHFWRU�
2IILFH� WKDW� EHQHILWV� WKH� &LWUXV�
&RXQW\� 9HWHUDQV� )RXQGD�
WLRQ� � 7KH� SODTXH� ZLOO� EH� KXQJ�
QH[W� WR� WKH� SDLQWLQJ� RI� WKH�0D�
ULQH�LQ�FRPEDW��FHQWHU��WKDW�ZDV�
SDLQWHG�E\�1HYLOOH� 

$FDGHP\� RI� (QYLURQPHQWDO�
6FLHQFH� VWXGHQWV� XQIXUOHG�
WKH� 8�6�� )ODJ� GRQDWHG� E\�

&KDSWHU�����GXULQJ�WKH�DFDGHP\¶V�IODJSROH�GHGLFDWLRQ���7KH�IODJ�ZDV�WKH�
ILUVW�WR�EH�UDLVHG�RQ�WKH�DFDGHP\¶V�QHZO\�LQVWDOOHG���¶�IODJSROH��� 

8QLW� ���� /DGLHV� $QQLH� )DLU��
0DUL-(ODLQ� DQG� 1DQF\� /DVND�
DWWHQGHG� WKH� 0HPRULDO� 'D\�
FHUHPRQ\� DW� WKH� 2OG� +RPR�
VDVVD� 9HWHUDQV� 0HPRULDO� WR�
UHPHPEHU� WKRVH� ZKR� JDYH�
WKHLU� OLYHV� GHIHQGLQJ� RXU�
FRXQWU\� 

)XWXUH 
 

-XO\� ���� ����� S�P�� � 3XUSOH�
+HDUW� 3URFODPDWLRQ�� %RDUG� RI�
&RXQW\�&RPPLVVLRQHUV��&RXQW\�
&RXUWKRXVH��,QYHUQHVV� 
 

$XJXVW� ��� ����� D�P�� 3XUSOH�
+HDUW� $QQLYHUVDU\� %UHDNIDVW��
KRVWHG� E\� :�� &LWUXV� (ONV�
/RGJH��������*URYHU�&OHYHODQG�
$YH���+RPRVDVVD� 

&RPPDQGHU 
&OHYHODQG� %OYG�� +RPRVDVVD� LV� �����
D�P��� 6DWXUGD\��$XJXVW� ��� � 3OHDVH� EH�
VXUH�WR�VLJQ�XS��EULQJ�\RXU�IDPLO\�DQG�
MRLQ�XV�IRU�D�IUHH�EUHDNIDVW�DQG�D�VSH�
FLDO�WLPH� 
 

$V� DOZD\V�� WKDQNV� IRU� \RXU� VXSSRUW���
<RX� PDNH� RXU� FKDSWHU� WKH� SUHPLHU�
FKDSWHU�LQ�WKH�'HSDUWPHQW�RI�)ORULGD� 
 

$OZD\V�PRYLQJ�IRUZDUG� 
�³%XG´ 


