
$� GRXEOH� ZKDPP\� RI� FULPH�
KLW�3DWULRW�/HH�+HOVFHO� LQ�-XO\�
ZKHQ�KH�ZDV�D�YLFWLP�RI�LGHQ�
WLW\�WKHIW�DQG�D�KRPH�LQYDVLRQ���
7KH�LGHQWLW\�WKLHI�PDGH�D�FDVK�
DGYDQFH� RI� ������� XVLQJ� KLV�
86$$� FUHGLW� FDUG�� � 3DWULRW� +HOVFHO� UHFRP�
PHQGV� D� FUHGLW� PRQLWRULQJ� FRPSDQ\� IRU� SUR�
WHFWLRQ�� � /DWHU� LQ� WKH� PRQWK�� KH� ZDV� DZRNHQ�
GXULQJ� WKH� HDUO\� PRUQLQJ� KRXUV� E\� QRLVHV� LQ�
WKH�NLWFKHQ�� �8SRQ�LQYHVWLJDWLQJ��KH�FRQIURQW�
HG�DQ�LQWUXGHU���3DWULRW�+HOVFHO�ZDV�DUPHG�DQG�
WKH� LQWUXGHU� IOHG� RQO\� WR� EH� DSSUHKHQGHG� E\�
+HUQDQGR�&RXQW\�GHSXWLHV� 
 

&ULPH� DOVR� LPSDFWHG� &KDUWHU� 0HPEHU� $�(��
6ZDQVRQ� ZKHQ� KH� UHFHLYHG� QRWLILFDWLRQ�
IURP�SROLFH�RIILFLDOV�WKDW�KLV���-\HDU-ROG�PLG�
GOH� VRQ�ZDV�EUXWDOO\�EHDWHQ� WR�GHDWK�E\� D� UH�
FHQWO\�UHOHDVHG�FRQYLFW�GXULQJ�DQ�HDUO\�PRUQ�
LQJ�UREEHU\�DWWHPSW�DW�WKH�2SD-ORFND�VWRUH�WKDW�
KH� ZRUNHG� DW� LQ� 0LDPL-'DGH� &RXQW\�� � 7KH�
DWWDFNHU�ZDV� ODWHU� DSSUHKHQGHG�� �7KH�3DWULRWV�
DQG�/DGLHV�RI�&KDSWHU�����H[WHQG�WKHLU�KHDUW�
IHOW� FRQGROHQFHV� WR� 3DWULRW� 6ZDQVRQ� RQ� WKH�
WUDJLF�ORVV�RI�KLV�VRQ�� 
 

$IWHU�KDYLQJ�VXUJHU\�LQ�ODWH�-XQH�WR�UHPRYH�D�
VXVSLFLRXV�ORRNLQJ�WXPRU�LQ�KLV�QDVDO�SDVVDJH��
3DWULRW�$O� *ROILHUL� UHFHLYHG� WKH� WHUULILF� QHZV�
WKDW�WKH�WXPRU�ZDV�EHQLJQ�� 
� 

3DWULRW�&DUO�0DUOR�KDG�D�VHULRXV�VWURNH�RQ�-XO\�
���ZKLOH�YDFDWLRQLQJ�QHDU�1HZ�2UOHDQV�DQG�LV�
QRZ�XQGHUJRLQJ�UHFRYHU\�DQG�UHKDELOLWDWLRQ��� 
'XULQJ� WKH�PRQWK�RI� -XO\��3DWULRW�0LNH� .LQJ�
ZDV�KRVSLWDOL]HG�DW�WKH�9$�0HGLFDO�&HQWHU�LQ�
*DLQHVYLOOH� IRU� ILYH�GD\V�ZLWK�SQHXPRQLD�� � ,W�
ZDV�JUHDW�WR�VHH�KLP�DW�WKH�3XUSOH�+HDUW�DQQL�
YHUVDU\�EUHDNIDVW�� 
 
:RUOG�:DU�,,�DQG�.RUHDQ�:DU�0DULQH�&RUSV�
YHWHUDQV�3DWULRW�-RKQ� $XEOH� DQG�3DWULRW�'LFN�
'RZ� U HORFDWHG� WR� %XF\UXV�� 2+� DQG� $X�
EXUQ��0$�� UHVSHFWLYHO\�� WR�EH�FORVH� WR� IDPLO\�
PHPEHUV�� 
 
 

6HH�0HPEHU��SDJH�� 

 
 
 
 
 

7KH� &KDSWHU
V�
ELPRQWKO\�
PHHWLQJV�DUH�KHOG�WKH�WKLUG�7XHVGD\�RI�6HS�
WHPEHU�� 1RYHPEHU�� -DQXDU\�� 0DUFK�� 0D\�
DQG�-XO\� DW� WKH�&LWUXV�&RXQW\�%XLOGHUV�$V�
VRFLDWLRQ�� ����� 6�� /HFDQWR� +LJKZD\� �&�5��
������/HFDQWR��ZKLFK�LV�ORFDWHG�RQ�WKH�ZHVW�
VLGH� RI� 6�� /HFDQWR�+LJKZD\� DSSUR[LPDWHO\�
���� PLOH� VRXWK� RI� 6�5�� ���� � $Q\� PHPEHU�
GHVLULQJ� WR� SODFH� DQ� LWHP� RQ� WKH� DJHQGD�
VKRXOG� H-PDLO� $GMXWDQW� (ELW]� DW� LQ�
IR#FLWUXVSXUSOHKHDUW�RUJ�RU�FDOO����-����� 

2017-18 Officers 

Cdr: Richard “Bud” Allen 
 

Sr. Vice Cdr: Chuck Kanehl 
 

Jr. Vice Cdr: Chris Boreland 
 

Adjutant: Curt Ebitz 
 

Finance Off: Joe McClister� 
 

Judge Adv: Frank Hayes 
 

Exec Cmteman: Ray Michael� 
 

Alt Cmteman: Mike Schlaudraff� 
 

Sgt-at-Arms: Rick Allen 
 

Trustee 3-yrs: Glenn Beaulieu  
 

Trustee 2-yrs: Andy Viola 
 

Trustee 1-yr:  Zig Laska 
 

Service Off: Joe McClister  
 

Welfare Off: Gary Bain� 
 

Historian: Curt Ebitz 
 

Chaplain: Mike Nemesh 

 

Americanism Off: William 
Korber 
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&KDSWHU�$FWLYLWLHV 
&RPSOHWHG 
-XO\� ��� �&KDSWHU �����&GU ��%XG�
$OOHQ� UHSUHVHQWHG� WKH� FKDSWHU� DW�
WKH�LQDXJXUDO�RSHQLQJ�RI�WKH�&LW�
UXV� &RXQW\� <0&$¶V� 9HWHUDQV�
2EVWDFOH�&RXUVH� 
 
-XO\� ���� � 7KH� &LWUXV� &RXQW\�
%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�
SUHVHQWHG� D� 3URFODPDWLRQ� WR�
&KDSWHU� ���� GHVLJQDWLQJ� $XJXVW�
�� DV� 3XUSOH� +HDUW� 5HFRJQLWLRQ�
'D\� LQ� &LWUXV� &RXQW\�� � &KDSWHU�
����3DWULRWV�DFFHSWLQJ�WKH�SURFOD�
PDWLRQ� RQ� EHKDOI� RI� DOO� 3XUSOH�
+HDUW� UHFLSLHQWV� ZHUH� &GU�� %XG�
$OOHQ�� 5LFN� $OOHQ�� &XUW� (ELW]��
5LFKDUG�+XQW��&KXFN�.DQHKO��-RH�
0F&OLVWHU�� 5D\� 0LFKDHO�� 5DOSK�
0F&OXUH�� 0LNH� 6FKODXGUDII� DQG�
-RVK� :KLWH�� � $OVR� DWWHQGLQJ� LQ�
VXSSRUW� ZHUH� 8QLW� ���� /DGLHV�
$QQ� )DLU�� 6DQG\� &URVV�� 0LFNH\�
+XQW�� DQG� /LQGD� 6FKODXGUDII�� DV�
ZHOO� DV� 3URXG� 6XSSRUWHU� 1LFROH�
*DXGHWWH�DQG�&LWUXV�&RXQW\�9HW�
HUDQV� 6HUYLFH� 2IILFHU� .LPEHUO\�
6WLEEV-0HQVWHU�� �� 
 
 

-XO\������&KDSWHU ����6U ��9LFH�&GU ��&KXFN�.DQHKO�UHSUHVHQWHG�WKH�FKDSWHU �DW�WKH�0LVVLRQ�8QLW�
HG�³KRW�GRJ´�IXQGUDLVHU�� 
 

$XJXVW� ��� � 2YHU � ���� &KDSWHU � ���� 3DWU LRWV�� ODGLHV� DQG� JXHVWV� DWWHQGHG� D� GHOLFLRXV� VLW� GRZQ�
EUHDNIDVW�KRVWHG�E\�WKH�:HVW�&LWUXV�(ONV��/RGJH�1R�������LQ�+RPRVDVVD�FRPPHPRUDWLQJ�WKH����WK�
DQQLYHUVDU\�RI�WKH�3XUSOH�+HDUW���'XULQJ�WKH�EUHDNIDVW�SURJUDP��WKH�&LWUXV�&RXQW\�%XLOGHUV�$VVRFLD�
WLRQ�SUHVHQWHG�WKH�FKDSWHU�D�FKHFN�IRU������������IURP�LWV�ILVKLQJ�WRXUQDPHQW�SURFHHGV���$OVR��&LWUXV�
&RXQW\�7D[�&ROOHFWRU�-DQLFH�:DUUHQ�DQG�PHPEHUV�RI�KHU�VWDII�ZHUH�UHFRJQL]HG�IRU�WKHLU�VXFFHVVIXO� 

6HH�&RPSOHWHG��SDJH�� 

&KDSWHU� ���� &GU�� %XG� $OOHQ� SUHVHQWHG� &LWUXV�
&RXQW\� 7D[� &ROOHFWRU� 	� &KDSWHU� ���� +RQRUDU\�
0HPEHU�-DQLFH�:DUUDQW�D�SODTXH�GHVLJQDWLQJ�WKH�
&LWUXV�&RXQW\�7D[�&ROOHFWRU�2IILFH�DV�D� ³3XUSOH�
+HDUW�7D[�&ROOHFWRU�2IILFH�´� 



0HPEHU 
:DUP� FRQJUDWXODWLRQV� WR�::,,� YHWHUDQ� 3DWULRW�+DUROG� /D\PDQ� ZKR� FHOHEUDWHV� KLV� ��QG�
ELUWKGD\�LQ�6HSWHPEHU� 
 

3DWULRW�-RKQ� )ROH\��ZKR�KDV� WHUPLQDO�FDQFHU�� LV�GRLQJ�EHWWHU� WKDQ�H[SHFWHG�� �+LV�FDQFHU� LV�
SURJUHVVLQJ�VORZHU�WKDQ�GRFWRUV�DQWLFLSDWHG�DQG�KH�LV�IUHH�RI�DQ\�SDLQ���%HLQJ�WKH�ILJKWHU�WKDW�
KH�LV��-RKQ�LV�ORRNLQJ�IRUZDUG�WR�KLV���VW�ELUWKGD\�LQ�2FWREHU����� 
 

8QLW�����/DG\�6XH�*XDUG��ZKR�VSHQGV�KHU�VXPPHU�LQ�/HHVEXUJ��,QGLDQD��VD\V�VKH�LV�ORRNLQJ�
IRUZDUG�WR�KHU�UHWXUQ�WR�&LWUXV�&RXQW\�R�D�WKH�WKLUG�ZHHN�RI�2FWREHU�������� 
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9HWHUDQV�$SSUHFLDWLRQ�:HHN 
 

7KLV� \HDU� PDUNV� &LWUXV� &RXQW\¶V� ��WK� $Q�
QXDO�9HWHUDQV�$SSUHFLDWLRQ�:HHN���&KDSWHU�
���� 3DWULRWV� DUH� HVSHFLDOO\� HQFRXUDJHG� WR�
SDUWLFLSDWH�LQ�WKH�9HWHUDQV�LQ�WKH�&ODVVURRP�
SURJUDP� DQG�9HWHUDQV�'D\�3DUDGH�� DV�ZHOO�
DV� DWWHQG� WKH�0LOLWDU\�%DOO��0DVVLQJ� RI� WKH�
&RORUV�� ,QYHUQHVV� 3ULPDU\� 6FKRRO� 	� &RU�
QHUVWRQH� %DSWLVW� YHWHUDQV� DSSUHFLDWLRQ� SUR�
JUDPV�� �&KDSWHU� PHPEHUV� DUH� UHTXHVWHG�
WR� FRQWDFW�$GM�� (ELW]� DW� ���-���-����� RU�
LQIR#FLWUXVSXUSOHKHDUW�RUJ�� LI� WKH\� SODQ�
WR� SDUWLFLSDWH� LQ� WKH� 9HWHUDQV� LQ� WKH�
&ODVVURRP� DQG�RU� DWWHQG� WKH� 0LOLWDU\�
%DOO�WR�UHVHUYH�D�3XUSOH�+HDUW�WDEOH��� 
 

)UHH�9HWHUDQV�$SSUHFLDWLRQ�&RQFHUW��&LWUXV�
6SULQJV� &RPPXQLW\� &HQWHU�� 2FW� ����
�����S�P���&RUQHUVWRQH�%DSWLVW�&KXUFK��
,QYHUQHVV��2FW����������S�P� 

 

9HWHUDQV� LQ� WKH� &ODVVURRP�� &LWUXV� &RXQW\�
SXEOLF�DQG�SULYDWH�VFKRROV��2FW� ��-1RY�
��� 

 

9HWHUDQV�6RFLDO��$PHULFDQ�/HJLRQ�3RVW������
&U\VWDO�5LYHU��1RY�����-�����S�P������DW�
GRRU�� 

 

9HWHUDQV� )DLU�� &LWUXV� &RXQW\� $XGLWRULXP��
,QYHUQHVV��1RY����������D�P��–���S�P� 

 

0LOLWDU\�%DOO��:HVW�&LWUXV�(ONV��+RPRVDVVD��
1RY���������S�P�������� 

 

9HWHUDQV� $SSUHFLDWLRQ� 3URJUDP� 	� ,FH�
&UHDP� 6RFLDO�� &RUQHUVWRQH� %DSWLVW�
&KXUFK��,QYHUQHVV���1RY� �����S�P���XQL�
IRUPV�HQFRXUDJHG�� 

 

9HWHUDQV� 3URJUDP�� ,QYHUQHVV� 3ULPDU\�
6FKRRO�� 1RY� ��� �� S�P��� XQLIRUPV� HQ�
FRXUDJHG�� 

 

0DULQH� &RUSV� %DOO�� &LWUXV� +LOOV� &RXQWU\�
&OXE��+HUQDQGR��1RY�������S�P������� 

 

9HWHUDQV�'D\�3DUDGH��,QYHUQHVV��1RY��������
D�P���/LQHXS�EHJLQV������D�P��DW�&LWUXV�
+LJK�6FKRRO�SDUNLQJ�DUHD�ORFDWHG�RII�RI�
+LJKODQG�%OYG 

 

0HPRULDO� 6HUYLFH�� 2OG� &RXQW\� &RXUWKRXVH�
+HULWDJH� 0XVHXP�� ,QYHUQHVV��1RY� ����
DIWHU�SDUDGH� 

 

0DVVLQJ�RI�WKH�&RORUV�&HUHPRQ\��)LUVW�%DS�
WLVW�&KXUFK��,QYHUQHVV��1RY�������S�P� 

)URP�&RPPDQGHU��%XG��$OOHQ 
3DWULRWV� 
3DWULRWV��LI�\RX�ZHUH�QRW�DZDUH��,�KDG�D�WZR�PRQWK�UHVSLWH�DV�\RXU�FRPPDQGHU���$OWKRXJK�
3DWULRW� 5LFKDUG� +XQW� ZDV� HOHFWHG� DV� RXU� FKDSWHU� FRPPDQGHU� IRU� ����-���� KH� ZDV� DOVR�
HOHFWHG�DV�WKH�'HSDUWPHQW�RI�)ORULGD�&RPPDQGHU�DW� WKH�VWDWH�FRQYHQWLRQ�LQ�-XQH�� �*LYHQ�
KLV�GXWLHV�DQG�VFKHGXOH�DV�'HSDUWPHQW�&RPPDQGHU��3DWULRW�+XQW�UHVLJQHG�DV�&KDSWHU�����
&RPPDQGHU�� � 6U�� 9LFH� &RPPDQGHU�0LNH�1HPHVK� ZDV� DOVR� HOHFWHG� WKH� 'HSDUWPHQW� 6U��
9LFH�&RPPDQGHU� DQG�KH� WRR� UHVLJQHG�KLV� SRVLWLRQ� DV�&KDSWHU� ����6U��9LFH�&RPPDQGHU�
GXH�WR�'HSDUWPHQW�GXWLHV�� 
 

7KH�&KDSWHU�KHOG�D�VSHFLDO�HOHFWLRQ�-XQH����WR�HOHFW�D�QHZ�FRPPDQGHU�DQG�-U��9LFH�&GU���,�
ZDV�UHHOHFWHG�WR�EH�&GU���-U��9LFH�&KXFN�.DQHKO��XQGHU�&KDSWHU�E\ODZV��PRYHG�WR�6U��9LFH�
&GU���3DWULRW�&KULV�%RUHODQG�ZDV�HOHFWHG�DV�-U��9LFH�&GU���<RXU�&GU��ZDV�DOVR�HOHFWHG�WR�EH�
)LQDQFH�2IILFHU�IRU�WKH�'HSW��RI�)/�DQG�UHDSSRLQWHG�WR�WKH�&KLHI�RI�6WDII�SRVLWLRQ���7KDQNV�
IRU�\RXU�VXSSRUW�DQG�XQGHUVWDQGLQJ� 
 

2Q�-XO\�����VHYHUDO�FKDSWHU�DQG�DX[LOLDU\�PHPEHUV�DWWHQGHG�WKH�%RDUG�RI�&RXQW\�&RPPLV�
VLRQHUV�PHHWLQJ� WR� UHFHLYH� LWV�SURFODPDWLRQ�GHVLJQDWLQJ�$XJXVW���DV�3XUSOH�+HDUW�'D\� LQ�
&LWUXV�&RXQW\���2Q�$XJXVW����WKH�:HVW�&LWUXV�(ONV�KHOG�WKHLU�DQQXDO�3XUSOH�+HDUW�EUHDNIDVW�
IRU�3XUSOH�+HDUW�UHFLSLHQWV��*ROG�6WDU�IDPLOLHV�DQG�WKHLU�JXHVWV���,W�ZDV�D�WHUULILF�JDWKHULQJ�
ZLWK�*ROG�6WDU�IDPLOLHV��VWDWH�DQG�FRXQW\�GLJQLWDULHV��PHPEHUV�RI�3XUSOH�+HDUW�HQWLWLHV��DQG�
VXSSRUWHUV�DWWHQGLQJ� 
 

7KH�(ONV�GLG�D�WUHPHQGRXV�MRE�VHUYLQJ�DQG�IHHGLQJ�RYHU�����JXHVWV�ZLWK�VSHFLDO�WKDQNV�WR�
IHOORZ�PHPEHUV�)UDQN�DQG�&DURO�+D\HV� IRU� WKHLU�RUJDQL]DWLRQDO�HIIRUWV�� �:H�KDG�VSHFLDO�
SUHVHQWDWLRQV�IRU�5RP\�DQG�*DE\�&DPDUJR�UHFRJQL]LQJ�WKHP�DV�&KDSWHU�����3DWULRW�DQG�
9ROXQWHHU�RI�WKH�<HDU��UHVSHFWLYHO\��IRU�WKHLU�HIIRUWV�LQ�KHOSLQJ�VSLQDO�FRUG�LQMXU\�SDWLHQWV���
5HJUHWWDEO\�� WKH\�ZHUH�XQDEOH�WR�DWWHQG�GXH�WR�SULRU�WUDYHO�SODQV�� �/LQGD�6FKODXGUDII�ZDV�
DOVR� UHFRJQL]HG� IRU� KHU� VHOHFWLRQ� DV� WKH�$VVRFLDWH�0HPEHU�RI� WKH�<HDU� IRU� ERWK�&KDSWHU�
����DQG�WKH�'HSDUWPHQW�RI�)ORULGD�� 
 

7KH�&LWUXV�&RXQW\�%XLOGHUV�$VVRFLDWLRQ��&&%$��PDGH�D�GRQDWLRQ�RI�RYHU�������IURP�D�
VKDUH� RI� LWV� ILVKLQJ� WRXUQDPHQW� SURFHHGV� WKLV� \HDU� WR� WKH� FKDSWHU�� � 7KH� SDUWQHUVKLS� ZLWK�
&&%$�VWDUWHG�DERXW���\HDUV�DJR�DQG�KDV�EHHQ�D�WUXH�ILQDQFLDO�EHQHILW�WR�WKH�FKDSWHU���2QH�
RI�P\�IDYRULWH�KLJKOLJKWV�RI�WKH�SURJUDP�ZDV�RXU�JUDQGGDXJKWHU�(YH�VLQJLQJ�³6RPH�*DYH�
$OO´� WR� WKH� GHOLJKW� RI� DOO�� � ,I� \RX� PLVVHG� WKH� JUHDW� EUHDNIDVW� DQG� WHUULILF� SURJUDP�� \RX�
PLVVHG�D�JRRG�RQH---VR�GRQ¶W�PLVV�QH[W�\HDU¶V�FHOHEUDWLRQ�� 
 

2Q�3XUSOH�+HDUW� GD\��$XJ�� ��� FKDSWHU�PHPEHUV� DWWHQGHG� WKH�ZHOFRPLQJ�RI� WZR�QHZ�GH�
VLJQHHV�LQ�&LWUXV�&RXQW\�WR�RXU�JURZLQJ�IDPLO\�RI�3XUSOH�+HDUW�HQWLWLHV���7KH�&LWUXV�&RXQ�
W\�7D[�&ROOHFWRU�2IILFH�EHFDPH�WKH�ILUVW�3XUSOH�+HDUW�7D[�&ROOHFWRU�2IILFH�LQ�WKH�VWDWH�IRU�
LWV�XQHQGLQJ�VXSSRUW�RI�RXU�FKDSWHU�DQG�YHWHUDQV�� � ,W�KDV� UDLVHG� LQ�H[FHVV�RI���������� LQ�
VXSSRUW�RI�RXU�SULQFLSDO�FKDULW\�� WKH�&LWUXV�&RXQW\�9HWHUDQV�)RXQGDWLRQ��ZKLFK�VXSSRUWV�
YHWHUDQV�DQG�WKHLU�IDPLOLHV�LQ�GLIILFXOW�ILQDQFLDO�WLPHV� 
 

/DWHU� RQ�$XJXVW� ���ZH�ZHOFRPHG� WKH�&LWUXV�&RXQW\� &KURQLFOH� DV� WKH� ILUVW� 3XUSOH�+HDUW�
1HZVSDSHU�LQ�WKH�VWDWH���7KH�&KURQLFOH�KDV�VXSSRUWHG�RXU�FKDSWHU�DQG�YHWHUDQ�VHUYLFH�RU�
JDQL]DWLRQV�ZLWK� IUHH�DGV�DQG�QHZV�VWRULHV� OHWWLQJ� WKH�FRPPXQLW\�NQRZ�RI�RXU�JRLQJV�RQ�
DQG�RWKHU�QHZVZRUWK\�HQGHDYRUV�� �7KH\�KDYH�SURYLGHG�DGGLWLRQDO� VXSSRUW�E\� VSRQVRULQJ�
PDQ\� YHWHUDQV¶� DFWLYLWLHV� DQG� HYHQWV�� �2XU� OLVW� RI� GHVLJQHHV� DQG� ILUVWV� LQ� WKH� FRXQW\� DQG�
VWDWH�LV�WR�EH�DGPLUHG�DQG�DSSUHFLDWHG���7KDQN�\RX�DOO�DQG�ZHOFRPH�DERDUG� 
 

*UDQGGDXJKWHU�(YH�$OOHQ�UHSUHVHQWHG�XV�DJDLQ�LQ�VRQJ�DW�WKH�RSHQLQJ�PHHWLQJ�IRU�WKH�&LW�
UXV�&RXQW\�6FKRRO�%RDUG��7KDQN� \RX�(YH��� �7KH�&U\VWDO�5LYHU� FLW\� FRXQFLO� SUHVHQWHG� D�
SURFODPDWLRQ�RQ�$XJXVW����KRQRULQJ�3XUSOH�+HDUW�UHFLSLHQWV� 
 

2XU�QH[W�FKDSWHU�ELPRQWKO\�PHHWLQJ�LV�6HSWHPEHU����������S�P��DW�WKH�&&%$�EXLOGLQJ�RQ�
&�5������LQ�/HFDQWR���3OHDVH�PDNH�HYHU\�HIIRUW�WR�DWWHQG����$OZD\V�PRYLQJ�IRUZDUG� 
&0'5�³%XG´ 

:DGH�
6DERX�
ULQ��
IRXQGLQJ�
SUHVLGHQW�
DQG�&(2�
RI�+HDUW�
VWULQJV�
IRU� +H�
URHV��
SUHVHQW�

HG� D� JXLWDU� WR� &KDSWHU� ���� -U�� 9LFH� &RP�
PDQGHU� &KULVWRSKHU� %RUHODQG� ZKR� LV� D� 0D�
ULQH�&RUSV�YHWHUDQ�RI�,UDT���6DERXULQ��D� 

SURIHVVLRQDO�PXVLFLDQ��IRXQGHG�+HDUWVWULQJV�IRU�+HURHV�WR�KHOS�FRPEDW�ZRXQGHG�YHWHUDQV�
UHFRYHU�IURP�WKH�SK\VLFDO�DQG�SV\FKRORJLFDO�WUDXPD�RI�FRPEDW�WKURXJK�PXVLF�WKHUDS\�  



5DIIOH�7LFNHWV� 
(DFK�\HDU��&KDSWHU�����VHOOV� UDIIOH� WLFNHWV� IRU� WKH�+RPRVDVVD�&LYLF�&OXE¶V�DQQXDO�$UWV��&UDIWV�	�6HDIRRG�)HVWLYDO� LQ�2OG�+RPRVDVVD���
7KLV�\HDU¶V�IHVWLYDO�LV�1RY�����	�����3NJ���0DVWHUFDUG�������YDOXH���3NJ���'LVQH\�:RUOG��IRXU�2QH�'D\�3DUN�+RSSHU�WLFNHWV���3NJ���*ROI�
�IUHH�JROI�DW���ORFDO�FRXUVHV���3NJ����'DG��RLO�FKDQJH��ILVKLQJ�DFFHVVRULHV��JLIW�FDUGV��FDU�FOHDQLQJ�NLW���3NJ���0RP��MHZHOU\��GD\�VSD�FDUG��
PDQLFXUH�	�SHGLFXUH��JLIW�FDUGV���3NJ����JXLGHG�+RPRVDVVD�5LYHU�ILVKLQJ�WULS��DFFHVVRULHV��URG�	�UHHO��ILVK�FOHDQLQJ�WDEOH���)RU�HYHU\����
WLFNHW�VROG��WKH�FKDSWHU�UHFHLYHV������,I�HDFK�3DWULRW�SXUFKDVHV�RU�VHOOV�MXVW�������WLFNHWV��WKH�FKDSWHU�ZRXOG�QHW�RYHU����������3OHDVH�
FRQWDFW�&GU��$OOHQ�DW�EXGVWHUIG#WDPSDED\�UU�FRP�RU����-���-�����IRU�WLFNHWV���7LFNHWV�ZLOO�DOVR�EH�DYDLODEOH�DW�WKH�FKDSWHU¶V�6HSWHPEHU�
���ELPRQWKO\�PHHWLQJ�� 
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&RPSOHWHG� 
0D\�	�-XQH�IXQGUDLVLQJ�FDPSDLJQ�WKDW�UDLVHG�����������IRU�WKH�&LWUXV�&RXQW\�9HWHUDQV�)RXQGDWLRQ���)DOOHQ�+HUR�IDPLO\�PHPEHUV�SUHVHQW�
ZHUH�1DQF\�:HDYHU��6DYDQQDK�:HDYHU��.HUL�6XUEHU�DQG�5D\�&XEHUR��� 
 

$XJXVW�����7KH�³+HDUWVWULQJV�IRU�+HURHV´�SURJUDP�SUHVHQWHG�-U��9LFH�&GU��&KULV�%RUHODQG�ZLWK�D�EHDXWLIXOO\�FUDIWHG��DXWRJUDSKHG�JXLWDU���
&GU��%XG�$OOHQ�DQG�$GMXWDQW�&XUW�(ELW]�ZHUH�LQ�DWWHQGDQFH�� 
 

$XJXVW�����7KH�&LWUXV�&RXQW\�7D[�&ROOHFWRU�2IILFH�ZDV�GHVLJQDWHG�DV�WKH�ILUVW�³3XUSOH�+HDUW�7D[�&ROOHFWRU�2IILFH´�LQ�WKH�VWDWH�DQG�QDWLRQ�
LQ�UHFRJQLWLRQ�RI�LWV�ORQJVWDQGLQJ�VXSSRUW�RI�&KDSWHU�����DQG�ORFDO�YHWHUDQV���$WWHQGLQJ�WKH�FHUHPRQ\�ZHUH�&GU��%XG�$OOHQ��5LFN�$OOHQ��
&XUW�(ELW]��&KXFN�	�0LFNLH�.DQHKO��:LOO�	�%RQQLH�.RUEHU��=LJ�/DVND��-RH�0F&OLVWHU�	�$QQLH�)DLU��5D\�0LFKDHO��0LNH�6FKODXGUDII�DQG�
$QG\�9LROD� 
 

$XJXVW�����7KH�&LWUXV�&RXQW\�&KURQLFOH�ZDV�GHVLJQDWHG�DV�WKH�ILUVW�³3XUSOH�+HDUW�1HZVSDSHU´�LQ�)ORULGD�LQ�UHFRJQLWLRQ�RI�LWV�ORQJVWDQGLQJ�
VXSSRUW�RI�&KDSWHU�����DQG�ORFDO�YHWHUDQV���,Q�DWWHQGDQFH�ZHUH�&GU��%XG�$OOHQ��5LFN�$OOHQ��&XUW�(ELW]��&KXFN�	�0LFNLH�.DQHKO��:LOO�	�
%RQQLH�.RUEHU��=LJ�/DVND��5D\�0LFKDHO��0LNH�6FKODXGUDII�DQG�$QG\�9LROD� 
 

$XJXVW����� �&GU��%XG�$OOHQ��5LFN�$OOHQ��-RH�0F&OLVWHU�	�$QQLH�)DLU�DFFHSWHG�D�SURFODPDWLRQ�FRPPHPRUDWLQJ�WKH�DQQLYHUVDU\�RI�WKH�3XU�
SOH�+HDUW�DQG�DOO�3XUSOH�+HDUW�UHFLSLHQWV�IURP�WKH�&LW\�RI�&U\VWDO�5LYHU�GXULQJ�D�FLW\�FRXQFLO�PHHWLQJ��� 
 

$XJXVW�����(YH�$OOHQ��JUDQGGDXJKWHU �RI�&GU ��%XG�$OOHQ��RSHQHG�XS�WKH�&LWUXV�&RXQW\�6FKRRO�%RDUG¶V�LQDXJXUDO�PHHWLQJ�IRU�WKH�QHZ�
VFKRRO�\HDU�ZLWK�WKH�FKDSWHU¶V�VLJQDWXUH�VRQJ��³6RPH�*DYH�$OO�´��&GU��$OOHQ��5LFN�$OOHQ�DQG�6WDFH\�$OOHQ�ZHUH�LQ�DWWHQGDQFH��� 
 

$XJXVW� ��� � &KDSWHU � ���� MRLQHG�ZLWK� WKH�&LWUXV�&RXQW\�9HWHUDQV� )RXQGDWLRQ� GXU LQJ� WKH� 3+� EUHDNIDVW� WR� UHFRJQL]H� WKH�&LWUXV�
&RXQW\�7D[�&ROOHFW�2IILFH¶V�WRS�WKUHH�IXQGUDLVHUV�IRU�WKH�0D\�	�-XQH�FDPSDLJQ�IRU�WKH�EHQHILW�RI�WKH�)RXQGDWLRQ��ZKLFK�LV�WKH�FKDSWHU¶V�
SULQFLSDO�FKDULW\����� 
 

$XJXVW������&KDSWHU �3DWU LRWV�DQG�8QLW�/DGLHV�WXUQHG�RXW�LQ�IRUFH�ZLWK�³3XUSOH�3RZHU´�WR�ZHOFRPH�UHWXUQLQJ�VHUYLFH�PHPEHUV�GXULQJ�
DQ�2SHUDWLRQ�:HOFRPH�+RPH�HYHQW���$WWHQGLQJ�WKH�HYHQW�ZHUH�&GU��%XG�	�-R$QQ�$OOHQ��5LFN�$OOHQ��6DQG\�&URVV��-�%��+DVNLQV��)UDQN�	�
&DURO�+D\HV��5LFKDUG�	�0LFNH\�+XQW��&KXFN�	�0LFNLH�.DQHKO��:LOO�	�%RQQLH�.RUEHU��=LJ�	�1DQF\�/DVND��-RH�0F&OLVWHU�	�$QQLH�)DLU��
DQG�0LNH�	�/LQGD�6FKODXGUDII��� 
 
)XWXUH 

6HSWHPEHU����������D�P���32:�0,$�5HPHPEUDQFH�&HUHPRQ\��&LWUXV�&RXQW\�6KHU LII¶V�2IILFH��,QYHUQHVV�� 
 

6HSWHPEHU����������S�P���&KDSWHU �����ELPRQWKO\�PHHWLQJ��&LWUXV�&RXQW\�%XLOGHUV�$VVRFLDWLRQ��/HFDQWR�� 
 

6HSWHPEHU�����������D�P�-�����S�P���1DWXUH�&RDVW�<RXQJ�0DU LQHV��QG�$QQXDO�%XUJHU �%XUQ��9):�3RVW�������+HUQDQGR� 
 

2FWREHU����-�1RYHPEHU������9HWHUDQV�$SSUHFLDWLRQ�:HHN��6HH�GHWDLOV�SDJH������ 
 

'HFHPEHU���������S�P��–������S�P���&KDSWHU �����3HDU O�+DUERU �'LQQHU �	�&KU LVWPDV�6RFLDO��6RXWKHUQ�:RRGV�&RXQWU\�&OXE�� 

7KH�&LWUXV�&RXQW\�%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�SUHVHQWHG�&KDSWHU�����
ZLWK� D� SURFODPDWLRQ� GHVLJQDWLQJ�$XJXVW� �� DV� 3XUSOH�+HDUW�'D\� LQ�&LWUXV�
&RXQW\��)ORULGD�LQ�FRPPHPRUDWLRQ�RI�WKH����WK�DQQLYHUVDU\�RI�WKH�3XUSOH�
+HDUW�PHGDO�DQG�LQ�KRQRU�RI�DOO�3XUSOH�+HDUW�UHFLSLHQWV� 

&KDSWHU� ���� 3DWULRWV� VDOXWH� DV� WKH� 1DWLRQDO� &RORUV�
DQG�3XUSOH�+HDUW�IODJ�DUH�UDLVHG�WR�FRQFOXGH�WKH�FHUH�
PRQ\�GHVLJQDWLQJ� WKH�&LWUXV�&RXQW\�&KURQLFOH� DV� D�
�3XUSOH�+HDUW�1HZVSDSHU�� 
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3XUSOH�+HDUW����WK�$QQLYHUVDU\�%UHDNIDVW�—��+RVWHG�E\�:HVW�&LWUXV�(ONV�/RGJH������ 

/LQGD�6FKODXGUDII�ZDV�SUHVHQWHG�SODTXHV�DW�
WKH�EUHDNIDVW�LQ�UHFRJQLWLRQ�RI�KHU�VHOHFWLRQ�
DV�ERWK�WKH�&KDSWHU�����$VVRFLDWH�PHPEHU�
RI�WKH�<HDU�DQG�WKH�'HSDUWPHQW�RI�)ORULGD�
$VVRFLDWH� 0HPEHU� RI� WKH� <HDU�� � /HIW��
&KDSWHU� ����&GU��$OOHQ�� /LQGD�� DQG�'HSW��
RI�)ORULGD�&GU��5LFKDUG�+XQW���� 

'XULQJ� WKH� 3XUSOH� +HDUW�
EUHDNIDVW�� $VVRFLDWH� 0HP�
EHU�)UHG�'DQLHOV� GRQDWHG� WR�
&KDSWHU� ���� DQ� H[TXLVLWH�
EUDVV� FHUHPRQLDO� EHOO� KH�
SHUVRQDOO\� FDVW� LQ� KRQRU� RI�
KLV� IDWKHU�� D� 1DY\� YHWHUDQ���
)UHG� DOVR� FUDIWHG� WKH� VWDQG�
DQG� D� FDUU\LQJ� FDVH� IRU� WKH�
EHOO�� � 2XU� KHDUWIHOW� WKDQNV�
IRU�WKLV�KHLUORRP�DGGLWLRQ�WR�
WKH�FKDSWHU� 

&KDSWHU�
���� 

3DWULRWV 

8QLW�����/DGLHV�ZLWK 
1DQF\�DQG�6DYDQQDK� 

:HDYHU 

7KH� &LWUXV� &RXQW\�
%XLOGHUV� $VVRFLDWLRQ�
�&&%$�� SUHVHQWHG� D�
FKHFN� LQ� WKH� DPRXQW�
RI� ���������� IURP� D�
VKDUH� RI� WKH� ��QG�
$QQXDO� )DPLO\� )LVK�
LQJ� 7RXUQDPHQW� WR�
&KDSWHU� ���� GXULQJ�
3XUSOH� +HDUW� EUHDN�
IDVW� � 

:LOO�	�%RQQLH�.RUEHU� 

&GU��$OOHQ�SUHVHQWHG�&KDSWHU�����EDOOSRLQW�SHQV�WR�WKH�:HVW�&LWUXV�(ONV�EUHDNIDVW�
YROXQWHHUV�LQ�DSSUHFLDWLRQ�RI�WKHLU�JHQHURXV�VXSSRUW��� 

.HUL�6XUEHU�DQG�5D\�&XEHUR��PRWKHU�DQG�
VWHS�IDWKHU�RI�)DOOHQ�+HUR�6JW��5REHUW�$��
6XUEHU��8�6��$UP\� 

5RE�3LHWUDV�DQG�8QLW�����3UHVLGHQW�9LNNL�3LHWUDV� 

&LWUXV�&RXQW\�7D[�&ROOHFWRU�	�&KDS�
WHU� ���� +RQRUDU\� 0HPEHU� -DQLFH�
:DUUDQW� ZLWK� VWDII� PHPEHUV� 5RELQ�
0HFOHU�DQG�.DWKU\Q�)UHHPDQ͕� ƚǁŽ� ŽĨ�
ƚŚĞ�WRS�WKUHH�IXQGUDLVHUV͘ 


