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$� ZHOO� GHVHUYHG� 22+� 5$+� WR�
&KDSWHU� ���� 3DWULRW� 5LFKDUG�
+XQW� RQ� EHLQJ� VHOHFWHG� E\� WKH�
)ORULGD� &DELQHW�� FRPSULVHG� RI�
*RYHUQRU� 6FRWW�� $WWRUQH\� *HQ�
HUDO�3DP�%RQGL��&KLHI�)LQDQFLDO�
2IILFHU� -LPP\� 3DWURQLV� DQG�
&RPPLVVLRQHU� RI� $JULFXOWXUH�
$GDP�3XWQDP��IRU�LQGXFWLRQ�LQWR�
WKH� )ORULGD� 9HWHUDQV� +DOO� RI�
)DPH�� � 7KH� LQGXFWLRQ� FHUHPRQ\�
LV� VFKHGXOHG� WR� WDNH�SODFH� DW� WKH�
*RYHUQRU¶V�0DQVLRQ�LQ�7DOODKDV�
VHH� WKH� ODVW� ZHHN� RI� 1RYHPEHU���
3DWULRW� +XQW� MRLQV� 3DWULRW� (ELW]�
ZKR�ZDV�LQGXFWHG�LQ������ 
 

$�VLQFHUH� WKDQN� \RX� LV� H[WHQGHG�
WR� &KDSWHU� ���� +RQRUDU\�0HP�
EHU� DQG�&LWUXV�&RXQW\�7D[�&RO�
OHFWRU� -DQLFH� :DUUHQ� DQG� KHU �
VWDII�IRU�LQLWLDWLQJ�D�VSHFLDO�IXQG�
UDLVLQJ� FDPSDLJQ� LQ� $XJXVW� WKDW�
UDLVHG� ���������� IRU� WKH� EHQHILW�
RI�&KDSWHU������� 
 

$VVRFLDWH� 0HPEHU� 6DYDQQDK�
:HDYHU�� GDXJKWHU � RI� FKDSWHU �
QDPHVDNH� $DURQ� :HDYHU�� ZDV�
IHDWXUHG� LQ� WKH� 6HSWHPEHU� ���
HGLWLRQ� RI� WKH� &LWUXV� &RXQW\�
&KURQLFOH� IRU� KHU� DWKOHWLF� SURZ�
HVV� DV� D� PHPEHU� RI� WKH� &LWUXV�
+LJK� 6FKRRO� YDUVLW\� YROOH\EDOO�
WHDP���+HU�UHOHQWOHVV�GULYH��WHQD�
FLRXV�GHWHUPLQDWLRQ� DQG� WDOHQWHG�
DWKOHWLFLVP�KDYH�SURSHOOHG�KHU�WR�
OHDGLQJ� WKH� YROOH\EDOO� WHDP� LQ�
DVVLVWV�DQG�NLOOV� 
 

$�VSHFLDO�&KDSWHU�����WKDQN�\RX�
LV� LQ� RUGHU� IRU� WKH� IROORZLQJ�3D�
WULRWV�ZKR�YROXQWHHUHG�WR�SDUWLFL�
SDWH�LQ�WKLV�\HDU¶V�9HWHUDQV� 
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&KDSWHU�$FWLYLWLHV 
&RPSOHWHG 
6HSWHPEHU� ���� �&KDSWHU �����6U ��
9LFH� &GU�� &KXFN� .DQHKO�� 6JW� DW�
$UPV� 5LFN� $OOHQ�� 3DWULRW� 0LNH�
6FKODXGUDII� DQG� 8QLW� ���� /DGLHV�
0LFNL� .DQHKO� DQG� /LQGD� 6FKODX�
GUDII�UHSUHVHQWHG�WKH�FKDSWHU�DW�D� 

32:�0,$�FHUHPRQ\�KRVWHG�E\� WKH�&LWUXV�&RXQW\�6KHULII�2I�
ILFH�LQ�,QYHUQHVV�� 
 

6HSWHPEHU� ���� � &KDSWHU � ���� SUHVHQWHG� D� GRQDWLRQ� WR� WKH�
1DWXUH�&RDVW�<RXQJ�0DULQHV�DW� LWV��G�$QQXDO�³%XUJHU�%XUQ�´��
$WWHQGLQJ�WKH�SUHVHQWDWLRQ�DQG�HQMR\LQJ�WKH�EXUJHUV�ZHUH�&GU��
%XG�$OOHQ��5LFN�$OOHQ��&XUW�	�0DUL-(ODLQ�(ELW]��-�%��+DVNLQV��
:LOO�.RUEHU��5RE�	�9LNNL�3LHWUDV�DQG�0LNH�6FKODXGUDII��� 
 

6HSWHPEHU� ���� �&KDSWHU � ����&GU ��%XG�$OOHQ��'HSDU WPHQW�
&GU�� 5LFKDUG� +XQW� DQG� ZLIH� 0LFNH\� DWWHQGHG� WKH� �G� $QQXDO�
6WD\�LQ�6WHS�*DOD�LQ�7DPSD�WR�SUHVHQW��RQ�EHKDOI�RI�WKH�&KDSWHU�
����	�'HSDUWPHQW�RI�)ORULGD� �3DWULRWV�� WKH������&KDSWHU�����
3DWULRW� RI� WKH�<HDU�$ZDUG� DQG� D�'HSDUWPHQW� RI� )ORULGD�/LIH�
WLPH�$FKLHYHPHQW�$ZDUG� WR�3DWULRW�5RP\�&DPDUJR�� �5RP\¶V�
ZLIH�*DEE\�ZDV�DOVR�SUHVHQWHG�WKH������&KDSWHU�����DQG�'H�
SDUWPHQW�RI�)ORULGD�$VVRFLDWH�0HPEHU�DZDUGV��� 
 

2FWREHU�����8QLW�����KRVWHG�D�³*ROG�6WDU´�WHD�DW�WKH�7LOWHG�7HD�
FXS� LQ� %URRNVYLOOH� IRU� WKH� QH[W� RI� NLQ� RI� ORFDO� IDOOHQ� KHURHV�����
8QLW�����/DGLHV�DWWHQGLQJ�ZHUH��/LQGD�6FKODXGUDII��3DW�� 

&RPSHWHG�FRQWLQXHG��SDJH�� 

&KDSWHU����¶V��
H[KLELW�HDUQHG�D��G�
3ODFH�SODTXH�DW�WKH�
9HWHUDQV�$SSUHFLD�
WLRQ�:HHN�9HWHU�
DQV�)DLU�DW�WKH�
&U\VWDO�5LYHU�0DOO���
/HIW��3DWULRWV�:LOO�
.RUEHU��&XUW�(ELW]��
5LFN�$OOHQ�DQG�-RH�
0F&OLVWHU� 
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&RPSOHWHG�FRQWLQXHG 
0LFKDHO��0LFNH\�+XQW��1DQF\�/DVND��*DLO�1HPHVK��9LNNL�3LHWUDV��%DUEDUD�%UDGVKDZ��DQG�6DQG\�&URVV���*ROG�6WDU�DWWHQGHHV�ZHUH���
7HUUL�*URVV��.HUL�6XUEHU�DQG�6XUEHU¶V�PRWKHU��� 
 

2FWREHU������&KDSWHU ����¶V�³:HHQLH�:DJRQ´�PDGH�LWV�VXFFHVVIXO�GHEXW�DW�WKH�IOHD�PDUNHW�VSRQVRUHG�E\�WKH�&LWUXV�&RXQW\�9HWHUDQV�
&RDOLWLRQ�WKDW¶V�KHOG�DW�2XU�/DG\�RI�)DWLPD�&DWKROLF�&KXUFK�LQ�,QYHUQHVV���:RUNLQJ�WKH�GHEXW�ZHUH�&GU��$OOHQ�DQG�3DWULRWV�5LFN�$O�
OHQ��5LFKDUG�+XQW��:LOO�.RUEHU��0LNH�1HPHVK�DQG�0LNH�6FKODXGUDII���8QLW�����/DGLHV�ZKR�DOVR�VROG�YLRODV�ZHUH�$QQLH�)DLU��6DQG\�
&URVV��0LFNH\�+XQW��/LQGD�6FKDXOGUDII��9LNNL�3LHWUDV��1DQF\�/DVND�DQG�*DLO�1HPHVK� 
 

2FWREHU������8QLW�����/DGLHV�&DURO�$OOHQ��%DUEDUD�%UDGVKDZ��$QQLH�)DLU ��1DQF\�/DVND��*DLO�1HPHVK��9LNNL�3LHWUDV�DQG�/LQ�
GD�6FKODXGUDII�SDUWLFLSDWHG�LQ�WKH�³'LYD�1LJKW´�EUHDVW�FDQFHU�DZDUHQHVV�IXQGUDLVHU�VSRQVRUHG�E\�WKH�&LWUXV�&RXQW\�&KURQLFOH� 
 

2FWREHU� ���� �&KDSWHU �����GRQDWHG�WZR��¶�;���¶�8�6��IODJV�WR�WKH�.H\�7UDLQLQJ�&HQWHU�IROORZHG�E\�IODJ�UDLVLQJ�FHUHPRQLHV�DW�WKH�
.H\� 7UDLQLQJ� &HQWHU� FDPSXVHV� LQ� /HFDQWR� DQG� ,QYHUQHVV�� � 3DUWLFLSDWLQJ� ZHUH� &GU�� %XG� $OOHQ�� &XUW� (ELW]�� &KXFN� .DQHKO�� -RH�
0F&OLVWHU��:LOO�	�%RQQLH�.RUEHU�DQG�0LNH�	�/LQGD�6FKODXGUDII��� 
 

2FWREHU� ���� �&GU ��$OOHQ�YLVLWHG�ZLWK�&KDSWHU � ����3DWU LRW�+DUROG�/D\PDQ�DQG�8QLW� ����/DG\�$QLWD�+DVNLQV� DW�'LDPRQG�
5LGJH�+HDOWK�	�5HKDELOLWDWLRQ��� 
 

2FWREHU����� �$GMXWDQW�(ELW]�YLVLWHG�ZLWK�&KDSWHU�����3DWULRW�+DUROG�/D\PDQ�DQG�8QLW�����/DG\�$QLWD�+DVNLQV�DW�'LDPRQG�5LGJH�
+HDOWK�	�5HKDELOLWDWLRQ� 
 

1RYHPEHU���� �6JW�DW�$UPV�5LFN�$OOHQ�DQG�3DWU LRWV�&XU W�(ELW]��:LOO�.RUEHU �DQG�-RH�0F&OLVWHU �PDQQHG�WKH�FKDSWHU ¶V�H[KLELW�
DW�WKH�9HWHUDQV�$SSUHFLDWLRQ�:HHN¶V�DQQXDO�9HWHUDQV�)DLU�DW�WKH�&U\VWDO�5LYHU�0DOO���7KH�FKDSWHU¶V�H[KLELW�HDUQHG�D��G�3ODFH�SODTXH���� 
 

1RYHPEHU���� �&GU ��%XG�$OOHQ�ZDV�WKH�PDVWHU �RI�FHUHPRQLHV� IRU�WKH�+RPRVDVVD�9HWHUDQV�0HPRULDO�FHUHPRQ\�KRQRULQJ�YHWHUDQV���
$OVR�DWWHQGLQJ�ZHUH�=LJ�	�1DQF\�/DVND��0LNH�	�/LQGD�6FKODXGUDII��-RDQQ�$OOHQ�DQG�7UR\�$OOHQ� 
 

1RYHPEHU�����&KDSWHU �����3DWU LRWV�	�/DGLHV�WXUQHG�RXW����VWURQJ�WR�VXSSRU W�WKH�9HWHUDQV�$SSUHFLDWLRQ�:HHN¶V�0LOLWDU\�%DOO�
VSRQVRUHG�E\�WKH�0DULQH�&RUSV�/HDJXH�66*�7HG�$UFKDPEDXOW�'HW��������$WWHQGLQJ�ZHUH�%XG�	�-R$QQ�$OOHQ��5LFN�	�&DURO�$OOHQ��
&OLIIRUG�%HQMDPLQ��-RKQ�	�5LWD�&DUOVRQ��6DQG\�&URVV��&XUW�	�0DUL-(ODLQ�(ELW]��6XH�*XDUG��-�%��	�$QLWD�+DVNLQV��5LFKDUG�	�0LFN�
H\�+XQW��=LJ�	�1DQF\�/DVND��0LNH�	�/LQGD�6FKODXGUDII�DQG�7RQ\�	�.DUHQ�6NUDSLWV���3URXG�6XSSRUWHU�1LFROH��*DXGHWWH�DQG�KXV�
EDQG��%REE\��DOVR�DWWHQGHG���3DWULRW�(ELW]�ZDV�WKH�JXHVW�RI�KRQRU�DQG�NH\QRWH�VSHDNHU� 
 

)XWXUH 
1RYHPEHU����������S�P���&KDSWHU �����ELPRQWKO\�PHHWLQJ��&LWUXV�&RXQW\�%XLOGHUV�$VVRFLDWLRQ�� 
 

'HFHPEHU��������-�����S�P���$QQXDO�3HDU O�+DUERU �'LQQHU �DQG�+ROLGD\�6RFLDO��6RXWKHUQ�:RRGV�&RXQWU\�&OXE��+RPRVDVVD�
�RII�RI�&�5������QHDU�6XJDUPLOO�:RRGV��� 
 

 
0HPEHUV� 
 

$SSUHFLDWLRQ�:HHN�9HWHUDQV�LQ�WKH�&ODVVURRP�SURJUDP��&GU��%XG�$OOHQ��5LFN�$OOHQ��&KULV�%RUHODQG��-RKQ�&DUOVRQ��&XUW�(ELW]��
5LFKDUG�+XQW��&KXFN�.DQHKO��-RQ�0LOOV��0DUN�5LGHQ��0LNH�6FKODXGUDII��DQG�$QG\�9LROD� 
 

:HOO�GHVHUYHG�WKDQNV�WR�&KDSWHU�����6JW�DW�$UPV�5LFN�$OOHQ�IRU�KLV�GHGLFDWLRQ��VNLOO�DQG�KDUG�ZRUN�WKH�SDVW�IHZ�PRQWKV�LQ�UHDG\LQJ�
WKH�FKDSWHU¶V�³ZHHQLH�ZDJRQ´�IRU�LWV�VXFFHVVIXO�GHEXW�LQ�2FWREHU�DV�D�IXQGUDLVLQJ�WRRO�� 
 

:HOO�GHVHUYHG�NXGRV�WR�&DURO�$OOHQ�IRU�KHU�LQLWLDWLYH�DQG�FUHDWLYLW\�LQ�JXLGLQJ�WKH�PDNLQJ�RI�8QLW����¶V�³3KRHQL[�5LVLQJ´�EUD�HQWU\�
GHGLFDWHG�WR�WKH�ZRPHQ�RI�WKH�8�6��$UPHG�)RUFHV�IRU�WKH�&LWUXV�&RXQW\�&KURQLFOH¶V�EUHDVW�FDQFHU�DZDUHQHVV�'LYD�1LJKW�FRQWHVW� 
�� 

&KDUWHU�0HPEHU�DQG�::,,�YHWHUDQ�+DUROG�/D\PDQ�IHOO�WKH�ILUVW�ZHHNHQG�RI�2FWREHU�DQG�ZDV�KRVSLWDOL]HG�DW�&LWUXV�0HPRULDO�+RV�
SLWDO�WR�PHQG�WZR�FRPSUHVVLRQ�IUDFWXUHV�RI�KLV�EDFN���+H�LV�QRZ�XQGHUJRLQJ�UHKDE�DW�'LDPRQG�5LGJH�+HDOWK�	�5HKDELOLWDWLRQ�&HQWHU�
LQ�/HFDQWR��� 
 

8QLW�����/DG\�$QLWD�+DVNLQV��ZLIH�RI�&KDSWHU�����FKDUWHU�PHPEHU�DQG�SDVW�FKDSWHU�FRPPDQGHU�-%�+DVNLQV��LV�DOVR�DW�'LDPRQG�
5LGJH�+HDOWK�	�5HKDELOLWDWLRQ�&HQWHU�LQ�/HFDQWR�DQG�LV�PDNLQJ�H[FHOOHQW�SURJUHVV�� 
 

&KDSWHU�����$VVRFLDWH�0HPEHU�	�8QLW�����7UHDVXUHU�0DUL-(ODLQ�(ELW]�ZDV�GLDJQRVHG�ZLWK�EUHDVW�FDQFHU �LQ�$XJXVW�DQG�KDG�
OXPSHFWRP\�VXUJHU\�WKH�ODVW�ZHHN�RI�6HSWHPEHU���6KH�LV�QRZ�XQGHUJRLQJ�D�VHYHQ�ZHHN�UDGLDWLRQ�WUHDWPHQW��IROORZHG�E\�KRUPRQH�
UHSODFHPHQW�WKHUDS\�IRU�ILYH�\HDUV���6KH�FDQ�EH�UHDFKHG�DW����-����� 
 

3DWULRW�5RE�3LHWUDV��KXVEDQG�RI�8QLW�����3UHVLGHQW�9LNNL�3LHWUDV��KDG�EDFN�VXUJHU\�DW�WKH�9$�0HGLFDO�&HQWHU�LQ�*DLQHVYLOOH�RQ�2FWR�
EHU�����IROORZHG�E\�UHVLGHQW�SK\VLFDO�WKHUDS\�DW�/LIH�&DUH���+H�UHWXUQHG�KRPH�RQ�1RYHPEHU����DQG�FDQ�EH�UHDFKHG�DW����-����� 
 

3DVW�&KDSWHU�����&GU��5D\�0LFKDHO�KDV�EHHQ�NHHSLQJ�D�ORZ�SURILOH�GXH�WR�HTXLOLEULXP�SUREOHPV�WKDW�KDYH�FXUWDLOHG�KLV�DFWLYLWLHV�DQG�
FKDSWHU�LQYROYHPHQW�� 
 

8QLW�����/DG\�6XH�*XDUG��ZLIH�RI�'HSDUWHG�3DWULRW�'RQ�*XDUG��KDV�UHWXUQHG�WR�RXU�UDQNV�IURP�KHU�DQQXDO�VXPPHU�VRMRXUQ�LQ�,QGL�
DQD���5HJUHWIXOO\��6XH�VD\V�WKLV�ZLOO�EH�KHU�ODVW�ZLQWHU�ZLWK�XV�VLQFH�WKH�WUDYHO�LV�EHFRPLQJ�WRR�PXFK�IRU�KHU���+HU�ORFDO�SKRQH�QXPEHU�
LV����-������LI�\RX�ZRXOG�OLNH�WR�ZHOFRPH�KHU�EDFN� 
 

8QLW�����/DG\�0LFNH\�+XQW�KDG�D�VXFFHVVIXO�VHFRQG�DEODWLRQ�VXUJHU\�IRU�LUUHJXODU�KHDUW�EHDW�RQ�1RY���DW�50&�%D\RQHW�3RLQW���6KH�
ZDV�UHOHDVHG�RQ�1RY����LV�UHFRYHULQJ�DW�KRPH�DQG�FDQ�EH�UHDFKHG�DW����-���-������� 

3ULQWLQJ�RI�WKLV�QHZVOHWWHU�LV�SURYLGHG�IUHH�RI�FKDUJH�E\�$OH[DQGHU�5HDO�(VWDWH�������:��*XOI�WR�/DNH�+Z\��� 
&U\VWDO�5LYHU��)/��������3KRQH�����-��������9LVLW�WKHP�RQ�WKH�ZHE�DW�ZZZ�DOH[UH�FRP��� 

/D\RXW�E\�0DUL-(ODLQ�(ELW] 



 
 

)URP�&RPPDQGHU�5LFKDUG�³%XG´�$OOHQ 
3DWULRWV� 
 

:H�DUH�ZUDSSLQJ�XS�RXU�EXVLHVW�WLPH�RI�\HDU�ZLWK�9HWHUDQV�$SSUHFLDWLRQ�:HHN¶V�9HWHUDQV�'D\�SDUDGH��9HWHUDQV�LQ�WKH�&ODVVURRP��
0LOLWDU\�%DOO�DQG�PDQ\�RWKHU�DFWLYLWLHV���)RU�WKRVH�ZKR�OHQW�D�KHOSLQJ�KDQG�DQG�DWWHQGHG�WKH�DFWLYLWLHV�D�KHDUW\�WKDQN�\RX�IRU�VXS�
SRUWLQJ�RXU�FRPPXQLW\�DQG�IHOORZ�YHWHUDQV�ZKR�KDYH�ZRUNHG�KDUG�WR�KRQRU�WKH�VHOIOHVV�VHUYLFH�DQG�VDFULILFH�RI�RXU�YHWHUDQV� 
 

<RXU�FRPPDQGHU�ZDV�WKH�0DVWHU�RI�&HUHPRQLHV�IRU�WKH�+RPRVDVVD�9HWHUDQV�0HPRULDO�DQQXDO�WULEXWH�DQG�JUDQGGDXJKWHU�(YH�VDQJ�
WKH�1DWLRQDO�$QWKHP�DQG�³6RPH�*DYH�$//´���7KH�9HWHUDQV�)DLU�ZDV�DOVR�WKH�VDPH�GD\�IURP����D�P��-��S�P���&KDSWHU�����KDG�D�
JUHDW�WXUQRXW�IRU�WKH�0LOLWDU\�%DOO�DW�WKH�:HVW�&LWUXV�(ONV�ORGJH�ZLWK�3DWULRW�(ELW]�WKH�JXHVW�RI�KRQRU�DQG�NH\QRWH�VSHDNHU���2QFH�
DJDLQ�� WKDQNV�WR�WKH�DUWLVWLF�DELOLW\�RI�&DURO�$OOHQ�DQG�WKH�KDUG�ZRUN�RI�5LFN�$OOHQ�� WKH�FKDSWHU�SDUWLFLSDWHG�LQ�WKH�9HWHUDQV�'D\�
SDUDGH�ZLWK�LWV�DZDUG�ZLQQLQJ�IORDW���6SHFLDO�WKDQNV�DUH�H[WHQGHG�WR�-U��9LFH�&GU��&KULV�%RUHODQG�IRU�VSUHDGLQJ�WKH�ZRUG�DERXW�WKH�
9HWHUDQV�$SSUHFLDWLRQ�:HHN�DFWLYLWLHV�ZLWK�KLV�WLPHO\�)DFHERRN�SRVWLQJV�� 
 

6LQFH�WKH�ODVW�PHHWLQJ��VHYHUDO�RI�RXU�PHPEHUV�DWWHQGHG�WKH�<RXQJ�0DULQHV�%XUJHU�%XUQ�IXQGUDLVHU�DQG�ZH�SURYLGHG�WKHP�ZLWK�D�
GRQDWLRQ�RI������WR�VXSSRUW�WKHLU�JRRG�ZRUNV���'HSDUWPHQW�RI�)ORULGD�&GU��5LFKDUG�+XQW�DQG�KLV�ZLIH�0LFNH\�MRLQHG�ZLWK�PH�LQ�
DWWHQGLQJ�6WD\�LQ�6WHS�6SLQDO�&RUG�,QMXU\�5HKDELOLWDWLYH�&HQWHU�IXQGUDLVHU�LQ�7DPSD���'XULQJ�WKH�IRUPDO�DWWLUH�JDOD��ZH�KDG�WKH�RS�
SRUWXQLW\�WR�SUHVHQW�5RP\�&DPDUJR�ZLWK�WKH�&KDSWHU�����3DWULRW�RI�WKH�<HDU�$ZDUG�DQG�D�/LIHWLPH�$FKLHYHPHQW�$ZDUG�RQ�EHKDOI� 
 

&RPPDQGHU�FRQWLQXHG�RQ�SDJH��� 
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&KHI� 5LFKDUG�� D�N�D�� 3DWULRW�
5LFKDUG� +XQW�� SUHSDUHG� WKH�
KRW�GRJV�IRU�WKH�GHEXW�RI�WKH�
FKDSWHU
V��ZHHQLH�ZDJRQ��DW�
WKH� PRQWKO\� IOHD� PDUNHW�
VSRQVRUHG� E\� WKH� &LWUXV�
&RXQW\�9HWHUDQV�&RDOLWLRQ� $W� WKH� �G� $QQXDO� 6WD\� LQ� 6WHS� *DOD� LQ� 7DPSD��

'HSDUWPHQW� RI� )ORULGD� &GU�� 5LFKDUG� +XQW� 	�
&KDSWHU�����&GU��%XG�$OOHQ�SUHVHQWHG�WKH�'HSDUW�
PHQW�RI�)ORULGD�/LIHWLPH�$FKLHYHPHQW�DQG�&KDS�
WHU�����3DWULRW�RI�WKH�<HDU�DZDUGV�WR�3DWULRW�5RP\�
&DPDUJR� DQG� WKH� 'HSDUWPHQW� RI� )ORULGD� DQG�
&KDSWHU� ���� $VVRFLDWH� 0HPEHU� RI� WKH� <HDU�
DZDUGV�WR�*DEE\�&DPDUJR�    

$WWHQGLQJ� WKH� 32:�
0,$� FHUHPRQ\� KRVWHG�
E\� WKH� &LWUXV� &RXQW\�
6KHULII
V� 2IILFH� ZHUH���
/HIW��0LNH�6FKODXGUDII��
&KXFN� .DQHKO�� 0LFNL�
.DQHKO�DQG�5LFN�$OOHQ� 

8QLW� ����/DGLHV� WXUQHG� RXW�
LQ� IRUFH� WR� VXSSRUW� LWV�
�3KRHQL[� 5LVLQJ�� EUD� HQWU\�
IRU� WKH� &LWUXV� &RXQW\�
&KURQLFOH� EUHDVW� FDQFHU�
DZDUHQHVV�'LYD�1LJKW�IXQG�
UDLVHU� � /HIW� NQHHOLQJ��8QLW�
SUHVLGHQW� 9LNNL� 3LHWUDV��
$QQ� )DLU� � /HIW� VWDQGLQJ��
1DQF\� /DVND�� 3DW�0LFKDHO��
'HSW�� RI� )ORULGD� $X[LOLDU\�
3UHVLGHQW� *DLO� 6PLWK�� %DU�
EDUD�%UDGVKDZ��&DURO�$OOHQ�
�EUD� GHVLJQHU�� DQG� /LQGD�
6FKODXGUDII� 

&KDSWHU�����6U��9LFH�&GU��&KXFN�.DQHKO�
JRW�D�ZHOO�GHVHUYHG�WKXPEV�XS�IURP�)RU�
HVW�5LGJH�(OHPHQWDU\�6FKRRO�VWXGHQWV�IRU�
KLV� 9HWHUDQV� LQ� WKH� &ODVVURRP� SUHVHQWD�
WLRQ� 

7KLV�\HDU¶V�*ROG�6WDU�7HD�DW�WKH�7LOWHG�7HDFXS�
ZDV�DWWHQGHG�E\�*ROG�6WDU�PRWKHUV��7HUUL�
*URVV�DQG�.HUUL�6XUEHU��DORQJ�ZLWK�6XUEHU¶V�
PRWKHU��8QLW�����/DGLHV�ZHUH�IURP�EDFN�OHIW�
%DUEDUD�%UDGVKDZ��*DLO�1HPHVK��3DW�0LFKDHO��
/LQGD�6FKODXGUDII��0LFNH\�+XQW��6DQG\�&URVV��
1DQF\�/DVND�DQG�9LNNL�3LHWUDV� 

 
 
,W� ZDV� JUHDW� WR� VHH� -%� DQG�
$QLWD� +DVNLQV� DW� WKLV� \HDU¶V�
0LOLWDU\�%DOO� 
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&RPPDQGHU�FRQWLQXHG 
 
RI�DOO�)ORULGD�3DWULRWV���:H�DOVR�SUHVHQWHG�5RP\¶V�ZLIH��*DE\��ZLWK�WKH�&KDSWHU�����DQG�'HSDUWPHQW�RI�)ORULGD�$VVRFLDWH�0HPEHU�RI�WKH�
<HDU�DZDUGV���%RWK�ZHUH�RYHUZKHOPHG�ZLWK�HPRWLRQ�DV�WKH\�ZHUH�KRQRUHG�EHIRUH�WKHLU�PDQ\�IULHQGV��SHHUV�DQG�VWURQJ�VXSSRUWHUV� 
 

:H�GHEXWHG�WKH�&KDSWHU�����ZHHQLH�ZDJRQ�DW� WKH�&LWUXV�&RXQW\�9HWHUDQV�&RDOLWLRQ�IOHD�PDUNHW�DQG�ZHUH�YHU\�VXFFHVVIXO� WKDQNV�WR�WKH�
VWDOZDUW�PHPEHUV��\RX�NQRZ�ZKR�\RX�DUH��WKDW�KHOS�UHJXODUO\�IRU�PDNLQJ�WKHVH�HQGHDYRUV�D�VXFFHVV���$Q\�3DWULRW�WKDW�ZRXOG�OLNH�WR�SDUWLF�
LSDWH�RU�DVVLVW�LQ�WKHVH�DFWLYLWLHV��SOHDVH�OHW�XV�NQRZ�DV�ZH�FDQ�DOZD\V�XVH�PRUH�KHOS� 
 

2WKHU�XSFRPLQJ�HYHQWV�LQFOXGH�RXU�3HDUO�+DUERU�'LQQHU�	�+ROLGD\�6RFLDO�RQ�'HFHPEHU���IURP������WR������S�P��DW�WKH�6RXWKHUQ�:RRGV�
&RXQWU\�&OXE���:H�ZLOO�KDYH�D�EXIIHW�GLQQHU�WKDW�ODVW�\HDU�UHFHLYHG�UDYHV�IURP�DOO�LQ�DWWHQGDQFH���:H�DOVR�ZLOO�KDYH�DQ�DXFWLRQ�RI�GRQDWHG�
LWHPV�LQFOXGLQJ�EDNHG�JRRGV�IURP�RXU�DOZD\V�KHOSIXO�DQG�VXSSRUWLYH�ODGLHV�DQG�PDQ\�RWKHU�JRRGLHV���(DFK�\HDU��ZH�KDYH�D�EODVW��UDLVH�D�
OLWWOH�PRQH\�DQG�KDYH�D�IHZ�FKXFNOHV�ZLWK�RXU�EDQWHU���%ULQJ�\RXU�EHWWHU�KDOI��JUDQGNLGV�DQG�VWDXQFK�VXSSRUWHUV�WR�HQMR\�WKH�IHOORZVKLS�RI�
FKDSWHU�PHPEHUV�DQG�WKHLU�ODGLHV��� 
 

2XU�QH[W�PHHWLQJ�ZLOO�EH�1RYHPEHU����DW��S�P��DW�WKH�&&%$�EXLOGLQJ�RQ�&�5�����LQ�/HFDQWR���3OHDVH�DWWHQG�DQG�VHH�ZKDW�\RX�DQG�\RXU�
FKDSWHU�FDQ�GR�WR�PDNH�WKLQJV�EHWWHU�IRU�RXU�IHOORZ�YHWV� 
 
7KDQN�\RX�IRU�DOO�\RX�GR�LQ�NHHSLQJ�XV�PRYLQJ�IRUZDUG�DV�)ORULGD¶V�SUHPLHU�FKDSWHU� 
 
$OZD\V�PRYLQJ�IRUZDUG� 
&0'5�³%XG´ 

 
     ��������������  
 
 

�����1DPH����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB������*XHVW¶V�1DPHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
�����7RWDO�DPRXQW�RI�FKHFN����BBBBBBBBBBBBBBBBBB�����������������&KHFN�QXPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 

 
0DLO�WR����&XUW�(ELW]�����'RXJODV�6W���+RPRVDVVD��)/������ 

3HDUO�+DUERU�'LQQHU�	�+ROLGD\�6RFLDO� 
 

%\�XQDQLPRXV�UHTXHVW��&KDSWHU����¶V�DQQXDO�3HDUO�+DUERU�GLQQHU�DQG�KROLGD\�VR�
FLDO�ZLOO�EH�KHOG�7KXUVGD\��'HFHPEHU���������S�P�-�����S�P��DW�WKH�6RXWKHUQ�:RRGV�
*ROI�&OXE��+RPRVDVVD��6XJDUPLOO�:RRGV��ORFDWHG�DW������&RUNZRRG�%OYG���+RPR�
VDVVD��)/�������RII�RI�&RXQW\�5RDG�������,Q�NHHSLQJ�ZLWK�FKDSWHU�WUDGLWLRQ��::�,,�
YHWHUDQV�ZLOO�EH�WKH�KRQRUHG�JXHVWV���'UHVV�LV�³GUHVV�XS´�FDVXDO�RU�3XUSOH�+HDUW�
EOD]HU�	�WLH� 

7KH�GLQQHU�ZLOO�EH�D�EXIIHW�VW\OH�DQG� LQFOXGH�VOLFHG�SULPH�ULE�Z�JUDY\��FKLFNHQ�PDUVDOD��URDVWHG�UHG�
SRWDWRHV�� ULFH�SLODI�� IUHVK�JUHHQ�EHDQV�� WRVVHG�VDODG�� UROOV��DVVRUWHG�SLHV�FDNHV��FRIIHH�� WHD�DQG�VRIW�
GULQNV���$�EDU�ZLOO�EH�DYDLODEOH�IRU�WKH�FUHGLW�FDUG��SXUFKDVH�RI�DOFRKROLF�EHYHUDJHV� 

&RVW�RI�PHDO�WR�LQFOXGH�WD[�DQG�JUDWXLW\�LV��������SHU�SHUVRQ��� 
3OHDVH�UHWXUQ�WKH�FRXSRQ�EHORZ�ZLWK�\RXU�FKHFN�PDGH��SD\DEOH�WR� 

³&KDSWHU�����023+´�DQG�PXVW�EH�UHFHLYHG�QR�ODWHU�WKDQ�1RYHPEHU������ 
 

0DLO�WR��&XUW�(ELW]�����'RXJODV�6W���+RPRVDVVD��)ORULGD�������� 


