
&KDSWHU� ���� LV�
SOHDVHG� WR� ZHO�
FRPH�LWV�QHZHVW�
PHPEHU��3DWULRW�
'DYLG� 0DOR�
QH\� ZKR� LV� D�
UHVLGHQW�RI�2FDOD��$Q�$UP\�YHW�
HUDQ�RI�9LHWQDP��KH�LV�WKH�UHFLSL�
HQW�RI� WKH�%URQ]H�6WDU� IRU�9DORU�
DQG� WZR� DZDUGV� RI� WKH� 3XUSOH�
+HDUW� 
 

$� KHDUW\� WKDQN� \RX� WR� 3URXG�
6XSSRUWHU�1LFKROH�*DXGHWWH�ZKR�
RUJDQL]HG� WKH� ³-HHSHUV´�',57HD�
&DPSHU� HYHQW� $SULO� ��-��� LQ�
KRQRU�RI�3XUSOH�+HDUW�UHFLSLHQWV���
7KH� ZHHNHQG� FDPSLQJ� DQG� WUDLO�
ULGLQJ� HYHQW� KDG� ILYH� -HHS� FOXEV�
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6DQG\� &URVV�� 6U �� 9LFH� 3UHVL�
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&KDSWHU�$FWLYLWLHV 
&RPSOHWHG 
0DUFK� ���� 5LFN� $OOHQ� DQG�
6DQG\� &URVV� UHSUHVHQWHG� &KDSWHU�
���� DQG� 8QLW� ���� DW� WKH� )ORULGD�
1DWLRQDO� &HPHWHU\� TXDUWHUO\� PH�
PRULDO�VHUYLFH�IRU�XQDWWHQGHG�YHW�
HUDQV� 
 

0DUFK� ����&LWUXV�&RXQW\¶V�2S�
HUDWLRQ� :HOFRPH� +RPH� FRPPX�
QLW\� WULEXWH� WR� WKH� ODWH� 7LP� 'R�
QRYDQ�� D� 8�6�� 1DY\� YHWHUDQ� DQG�
GHGLFDWHG� VXSSRUWHU� RI� +RQRU�
)OLJKW�� ZDV� DWWHQGHG� E\� &GU�� $O�
OHQ�� 'HSDUWPHQW� &GU�� +XQW� DQG�
&XUW� 	� 0DUL-(ODLQ� (ELW]�� � 7KH�
FKDSWHU� GRQDWHG� ����� WR� +RQRU�
)OLJKW�LQ�KRQRU�RI�7LP¶V�PHPRU\�� 
 

0DUFK� ����&KDSWHU �����- U ��9LFH�
&GU�� &KULV� %RUHODQG� UHSUHVHQWHG�
WKH� FKDSWHU� DW� WKH� 6SULQJVWHDG�
+LJK� 6FKRRO� $)-527&� 0LOLWDU\�
%DOO�� 
� 

0DUFK� ���� &GU �� $OOHQ�� 'HSDU W�
PHQW�&GU��+XQW��DQG�6JW�DW�$UPV�
$OOHQ� FRQGXFWHG� WKH� IODJ� UDLVLQJ�
WR� NLFN� RII� WKH� DQQXDO� &LWUXV�
&RXQW\�)DLU� 

�����$QQXDO�$UPHG�)RUFHV�'D\�3LFQLF 
 

&KDSWHU����¶V�DQQXDO�$UPHG�)RUFHV�'D\�SLFQLF�ZLOO�EH�������D�P��-������
S�P���6DWXUGD\��0D\����DW�WKH�SDYLOLRQ��QH[W�WR�WKH�WHQQLV�FRXUWV��LQ�%LFHQ�
WHQQLDO�3DUN��&U\VWDO�5LYHU���7KH�SDUN�LV�ORFDWHG�RII�RI�8�6�����EHKLQG�WKH�
&U\VWDO�5LYHU�$LUSRUW���7KH�FKDSWHU¶V�WZR�VFKRODUVKLS�UHFLSLHQWV�ZLOO�DW�
WHQG��VR�SOHDVH�FRPH�WR�JUHHW�DQG�FRQJUDWXODWH�WKHP����� 
� 
$V�LV�WKH�WUDGLWLRQ��&KDSWHU�����ZLOO�SURYLGH�KDPEXUJHUV��KRWGRJV�DQG�VDX�
VDJHV�ZLWK�DOO�WKH�IL[LQJV�SOXV�EHYHUDJHV���(DFK�ODG\�LV�DVNHG�WR�EULQJ�D�VLGH��
VDODG�RU�GHVVHUW����,I�\RX�SODQ�WR�DWWHQG��SOHDVH�FRQWDFW�$GMXWDQW�&XUW�(ELW]�
QR�ODWHU�WKDQ�0D\����DW����-���-�����RU�H-PDLO�DW�LQIR#FLWUXVSXUSOHKHDUW�RUJ�DQG�LQGLFDWH�
VLGH��VDODG�RU�GHVVHUW� 

0DUFK������$WWHQGLQJ�WKH�FRPPXQLW\¶V���UG�ELUWKGD\�WULEXWH�
WR�::�,,�1DY\�:DYHV�YHWHUDQ�)ORUHQFH�0F&DQQ�� RUJDQL]HG�
E\�&KDSWHU�����+RQRUDU\�0HPEHU�%DUE�0LOOV��ZHUH�&GU��%XG�
	�-R$QQ�$OOHQ��5LFN�	�&DURO�$OOHQ��5LFKDUG�	�0LFNH\�+XQW��
-RH�0F&OLVWHU�	�$QQLH�)DLU��DQG�5D\�	�3DW�0LFKDHO�� 
 

$SULO����&KDSWHU �����&KDSODLQ�(PHU LWXV�(UQLH�7XFNHU �RIIL�
FLDWHG� DQG� &KDSWHU� ���� &KDSODLQ� )UHG�'DQLHOV� SUHVHQWHG� WKH�
IDUHZHOO�DW� WKH�FRPPLWWDO�FHUHPRQ\�IRU�'HSDUWHG�3DWULRW�-RKQ�
$XEOH�DW�WKH�)ORULGD�1DWLRQDO�&HPHWHU\���$OVR�SD\LQJ�WKHLU�ODVW�
UHVSHFWV� IURP� WKH� FKDSWHU� ZHUH� &GU�� %XG� $OOHQ�� 5LFN� $OOHQ��
&XUW�	�0DUL-(ODLQ�(ELW]��'HSDUWPHQW�&GU��5LFKDUG�	�0LFNH\�
+XQW��DQG�/L]�7XFNHU���� 
 

$SULO� ���� &KDSWHU �	�8QLW� ���� WXUQHG� RXW� IRU � D� IXQ� ILOOHG�
ZHHNHQG� RI� WUDLO� ULGHV�� IHOORZVKLS� DQG� JRRG� IRRG� GXULQJ� WKH�
3XUSOH� +HDUW� ',57HD� &DPSHU� HYHQW� LQ� WKH� :LWKODFRRFKHH�
6WDWH� )RUHVW� VSRQVRUHG� E\� WKH� &LWUXV� &RXQW\� -HHSHUV� DQG� DW�
WHQGHG�E\� IRXU�RWKHU� -HHS�FOXEV�� �3DUWLFLSDWLQJ�ZHUH�&GU��$O�
OHQ��5LFN�$OOHQ��6DQG\�&URVV��5LFKDUG�	�0LFNH\�+XQW��:LOO�	�
%RQQLH�.RUEHU��=LJ�	�1DQF\�/DVND��)UDQN�	�&DURO�+D\HV�DQG�
WKHLU�JUDQGVRQ��DQG�0LNH�1HPHVK�DQG�KLV�QLHFH���$OVR�SDUWLFL�
SDWLQJ� ZHUH� &KDSWHU� ���� 3DWULRW� (DUO�0F0LOODQ� DQG� &KDSWHU�
����3DWULRW�&KULV�9HGYLFN�� 
 

6HH�&RPSOHWHG��SDJH�� 
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$SULO������&GU ��$OOHQ�SUHVHQWHG�WKH�023+�-527&�/HDGHUVKLS�
0HGDO� DQG� &HUWLILFDWH� DW� WKH� 'XQQHOORQ� +6� $)-527&� DQQXDO�
DZDUGV�FHUHPRQ\� 
 

$SULO� ���� � 3DWU LRW� 6NUDSLWV� SUHVHQWHG� WKH� 023+� -527&�
/HDGHUVKLS�0HGDO�DQG�&HUWLILFDWH�DW�WKH�&U\VWDO�5LYHU�+LJK�6FKRRO�
1-527&�DQQXDO�DZDUGV�FHUHPRQ\��� 
 

$SULO� ���� � 3DWU LRW� %RUHODQG� SUHVHQWHG� WKH� 023+� -527&�
/HDGHUVKLS�0HGDO�DQG�&HUWLILFDWH�DW� WKH�6SULQJVWHDG�+LJK�6FKRRO�
$)-527&�DQQXDO�DZDUGV�FHUHPRQ\��� 
 

$SULO������&GU ��$OOHQ�SUHVHQWHG�WKH�023+�-527&�/HDGHUVKLS�
0HGDO�DQG�&HUWLILFDWH�DW�WKH�/HFDQWR�+6�$-527&�DQQXDO�DZDUGV�
FHUHPRQ\� 
 

$SULO������3DWU LRW�5LGHQ�SUHVHQWHG�WKH�023+�-527&�/HDGHU �
VKLS�0HGDO� DQG�&HUWLILFDWH� DW� WKH�&LWUXV�+LJK� 6FKRRO�$)-527&�
DQQXDO�DZDUGV�FHUHPRQ\��� 
 

$SULO� ���� �&KDSWHU �	�8QLW�����PHPEHU V�VXSSRU WLQJ�WKH�FKDS�
WHU¶V�FKDULWDEOH�SDUWQHUVKLS�ZLWK� WKH�&LWUXV�&RXQW\�%XLOGLQJ�$OOL�
DQFH� DW� LWV� DQQXDO� ILVKLQJ� WRXUQDPHQW� ³&DSWDLQV¶�0HHWLQJ´� ZHUH�
&GU��%XG�	�-R$QQ�$OOHQ��5LFN�$OOHQ��*DU\�%DLQ��&KULV�%RUHODQG��
&XUW�	�0DUL-(ODLQ�(ELW]�� -�%��+DVNLQV��5LFKDUG�	�0LFNH\�+XQW��
:LOO�	�%RQQLH�.RUEHU��=LJ�	�1DQF\�/DVND��-RH�0F&OLVWHU�	�$Q�
QLH�)DLU��DQG�9LNNL�3LHWUDV��$OVR�DWWHQGLQJ�ZHUH�&KDSWHU�����3DWUL�
RWV�-LP�+ROODQG�DQG�0LNH�)RUG� 
 

$SULO� ���	� �����&KDSWHU �����3DWU LRWV�SDU WLFLSDWLQJ�LQ�WKH�&LW�
UXV�&RXQW\�%XLOGLQJ�$OOLDQFH�ILVKLQJ�WRXUQDPHQW�DV�JXHVWV�RI�ERDW�
FDSWDLQV� ZHUH� &GU�� %XG� $OOHQ�� *DU\� %DLQ� 	� /DZDQD�� &KULV�
%RUHODQG��:LOO�	�%RQQLH�.RUEHU��DQG�=LJ�/DVND��� 
 

$SULO� ���� � &KDSWHU � ���� DQG� 8QLW� ���� SUHVHQWHG� WKH� 1DWXUH�
&RDVW� <RXQJ� 0DULQHV� FKHFNV� IRU� ����� DQG� ������ UHVSHFWLYHO\���
$WWHQGLQJ� WKH�FKHFN�SUHVHQWDWLRQ� IRU�&KDSWHU�����ZHUH�&GU��%XG�
$OOHQ��&XUW�(ELW]��5LFKDUG�+XQW��:LOO�.RUEHU�DQG�=LJ�/DVND���3UH�
VHQW� IRU� 8QLW� ���� ZHUH� 3UHVLGHQW� 6DQG\� &URVV�� -R$QQ� $OOHQ�����
0DUL-(ODLQ�(ELW]��0LFNH\�+XQW��1DQF\�/DVND�DQG�9LNNL�3LHWUDV� 
 

0D\� ��� � 3DWU LRW�(ELW]� SUHVHQWHG� WKH�023+� -527&�/HDGHU �
VKLS� 0HGDO� DQG� &HUWLILFDWH� DW� WKH� +HUQDQGR� +LJK� 6FKRRO�
$)-527&�DQQXDO�DZDUGV�FHUHPRQ\�� 
 

0D\������&GU ��$OOHQ�SUHVHQWHG�WKH�&KDSWHU �����&ROOHJH�RI�&HQ�
WUDO�)ORULGD�(QGRZHG�6FKRODUVKLS�$ZDUG�WR�.U\VWLQD�'H6RPPD�DW�
WKH�&U\VWDO�+LJK�6FKRRO�6HQLRU�$ZDUGV�&HUHPRQ\� 
 

0D\� ���� � 3DWU LRW� %RUHODQG� SUHVHQWHG� WKH� 023+� -527&�
/HDGHUVKLS� 0HGDO� DQG� &HUWLILFDWH� DW� WKH� &HQWUDO� +LJK� 6FKRRO�
1-527&�DQQXDO�DZDUGV�FHUHPRQ\��� 
 

0D\� ���� � 3DWU LRW� 0DU[XDFK� SUHVHQWHG� WKH� 023+� -527&�
/HDGHUVKLS� 0HGDO� DQG� &HUWLILFDWH� DW� WKH� 6RXWK� 6XPWHU� +6�
1-527&�DQQXDO�DZDUGV�FHUHPRQ\� 
)XWXUH 
0D\� ���� �����S�P�� �&KDSWHU � ����ELPRQWKO\�PHHWLQJ�%XLOGLQJ�
$OOLDQFH��/HFDQWR� 
 

0D\�����������D�P��-������S�P���&KDSWHU�����DQQXDO�$UPHG�)RUF�
HV�'D\�SLFQLF� 
 

0D\���--XQH�����'HSDU WPHQW�RI�)ORU LGD���G�$QQXDO�6WDWH�&RQ�
YHQWLRQ��-DFNVRQYLOOH� 
 

-XQH� ���� �-�� S�P�� �1DWXUH�&RDVW�<RXQJ�0DULQHV� ��WK� $QQLYHU�
VDU\��$UPRU\��&U\VWDO�5LYHU��� 
 

-XQH����������S�P����,QYHUQHVV�DQQXDO�)ODJ�'D\�FHUHPRQ\� 
 

-XO\� ��� �� S�P��� � ,QYHUQHVV� 3DWU LRWLF� (YHQLQJ� IHDWXU LQJ� WKH�
023+������3XUSOH�+HDUW�7UXFN�5XQ�YHKLFOH� 
 

$XJXVW���������D�P���$QQXDO�3XUSOH�+HDU W�$QQLYHUVDU\�%UHDN�
IDVW��KRVWHG�E\�:��&LWUXV�(ONV��+RPRVDVVD� 

)URP�WKH�&RPPDQGHU 
 

3DWULRW��$VVRFLDWH�	�$X[LOLDU\�0HPEHUV�� 
 

7KH�VSULQJ�VXPPHU�VHDVRQ�LV�XSRQ�XV�DQG�WKHUH�DUH�HYHQWV�WR�DWWHQG���
)LUVW��OHW�PH�WKDQN�WKH�3DWULRWV�ZKR�UHFHQWO\�KDQGOHG�WKH�-527&�
SUHVHQWDWLRQV���,�WKLQN�LW�LV�YLWDO�WKDW�ZH�EH�SUHVHQW�DQG�WKDQN�WKH�FDGHWV�
IRU�WKHLU�KDUG�ZRUN�DQG�GHGLFDWLRQ���7KH\�DUH�RXU�IXWXUH�DQG�ZH�VKRXOG�
EH�SURXG�RI�WKH�RQHV�WKDW�FKRRVH�-527&�DQG�OHDUQ�VRPH�EDVLFV�EHIRUH�
JUDGXDWLRQ���6RPHGD\��WKH\�PD\�PDNH�JUHDW�UHFUXLWV�DQG�HYHQ�OHDGHUV� 
 

1RZ� WR� HYHQWV�� � :H� UHFHQWO\� KDG� WKH� -HHSHUV� HYHQW� DW� +ROGHU�
&DPSJURXQG�DQG�KDG�D�JRRG�WXUQRXW���6LQFHUH�WKDQNV�WR�1LFKROH�*DX�
GHWWH� IRU� KHU� H[KDXVWLQJ� HIIRUWV� WR� SXOO� LW� DOO� WRJHWKHU�� � 7KDQNV� IRU� D�
JUHDW� MRE�� � $OO� PHPEHUV� KDG� D� IXQ� WLPH� DQG� WKH� ZLHQLH� ZDJRQ� GLG�
OXQFK�DQG�PDGH�VRPH�PRQH\�IRU�WKH�WUHDVXU\��� 

 

6SHFLDO� WKDQNV� WR� RXU� ZRUNHU� EHHV�� 5LFN�$OOHQ�� 5LFKDUG�+XQW��0LNH�
1HPHVK�DQG�0LNH�:LQVORZ��DQG�D�EXQFK�RI�WKH�ODGLHV���1H[W�FDPH�WKH�
&&%$�ILVKLQJ�WRXUQDPHQW�DQG�ZKDW�D�SHUIHFW�ZHHNHQG���$�WRXUQDPHQW�
UHFRUG�ZDV� VHW� ZLWK� ���� ERDWV� UHJLVWHUHG�� � 6HYHUDO� RI� RXU�PHPEHUV��
LQFOXGLQJ�PH��JRW�WR�ILVK�RQ�6XQGD\���$�ELJ�WKDQN�\RX�WR�WKH�ERDW�FDS�
WDLQV�ZKR�GRQDWHG�WKHLU� WLPH��FUDIWV�DQG�HTXLSPHQW�WR�WDNH�XV�DOO�RXW��
\RX�DUH�YHU\� VSHFLDO�SHRSOH�� � �3DWULRW�-�%��+DVNLQV�ZRQ� WKH�6PLWK�	�
:HVVRQ�0	3� ��� FDOLEHU� JXQ� UDIIOH�� FRQJUDWV� -%�� D� FRXSOH� KXQGUHG�
HQWULHV�DQG�\RX�JHW�SLFNHG---DZHVRPH���,I�\RX�KDYHQ¶W�SDUWLFLSDWHG�LQ�
RQH�RI� WKHVH�HYHQWV�� \RX� UHDOO\�QHHG� WR� WDON� WR� VRPH� WKDW� KDYH��7KH\�
FDQ�WHOO�\RX�ZKDW�DQ�DPD]LQJ�H[SHULHQFH�LW�LV� 
 

2.�� RQ� WR� XSFRPLQJ� HYHQWV�� � $UPHG� )RUFHV� 'D\� SLFQLF� LV�0D\� ���
IURP� ��-�� DW� %LFHQWHQQLDO� 3DUN� SDYLOLRQ�� &U\VWDO� 5LYHU�� �:H� DOZD\V�
KDYH�D�JUHDW�WXUQRXW��EXW�LW�FDQ�EH�HYHQ�JUHDWHU�LI�VRPH�QHZ�IRONV�MRLQ�
XV�� �:H�SURYLGH�EXUJHUV�� GRJV�� VDXVDJHV�� GULQNV� DQG� FRQGLPHQWV� DQG�
WKH�ODGLHV�VXSSO\�XV�ZLWK�D�YDULHW\�RI�VLGHV�DQG�GHVVHUWV�WR�EH�HQMR\HG���
7KLV�LV�IUHH�JDQJ---MXVW�VKRZ�XS�DQG�EULQJ�\RXU�JUDQGNLGV��\RXU�KRQH\�
DQG�\RXUVHOI� IRU� VRPH� IXQ� DQG� FRPUDGHU\�� �3OHDVH� OHW� XV� NQRZ�ZKDW�
\RX�PLJKW�EULQJ�DV�D�VLGH�VR�ZH�PD\�PDNH�VXUH�PRVW�EDVHV�DUH�FRY�
HUHG"� 
 

2Q�0D\����WKH�UHGHGLFDWLRQ�RI�WKH�)DOOHQ�+HURHV�0RQXPHQW�DW�%LFHQ�
WHQQLDO�3DUN�ZLOO� EH� KHOG� DQG� WKH�&KDSWHU�ZLOO� EH�SURYLGLQJ�EXUJHUV��
GRJV��FKLSV�DQG�GULQNV�IRU�D�GRQDWLRQ�IURP�DWWHQGHHV���,�EHOLHYH�LW�VWDUWV�
DURXQG���SP���2Q�WKH���WK��VWDUWLQJ�DW����DP��WKH�0HPRULDO�'D\�SUR�
JUDP� DW� WKH� +RPRVDVVD� 9HWHUDQV� 0HPRULDO� ZLOO� EH� KHOG� DQG� \RXU�
&0'5�LV�WKH�HPFHH���,I�\RX�FDQ�VSDUH�D�OLWWOH�WLPH�WR�KRQRU�RXU�3DWUL�
RWV�DQG�YHWHUDQV��SOHDVH�SODQ�WR�MRLQ�XV���7KH�0HPRULDO��IRU�WKRVH�ZKR�
DUH�QRW� IDPLOLDU�ZLWK� LW�� LV�DFURVV� WKH�VWUHHW� IURP�WKH�+RPRVDVVD�(OH�
PHQWDU\�6FKRRO�� 
 

-XVW�D�FRXSOH�RI�GD\V�ODWHU��WKH�'HSW��RI�)ORULGD�FRQYHQWLRQ�ZLOO�EH�
KHOG�DW�WKH�0DUULRW�LQ�-DFNVRQYLOOH��<RX�VKRXOG�KDYH�UHFHLYHG�\RXU�
UHJLVWUDWLRQ�SDFNHW�E\�QRZ�JLYLQJ�DOO�WKH�LQVWUXFWLRQV�DQG�GHWDLOV���:H�
ORRN�IRUZDUG�WR�DOO�3DWULRWV�ZKR�ZLOO�EH�DEOH�WR�DWWHQG���:H�HQMR\�WKH�
UHSXWDWLRQ�RI�EHLQJ�WKH�SUHPLHU�&KDSWHU�LQ�WKH�VWDWH�RI�)ORULGD�DQG�
DQRWKHU�VWURQJ�VKRZLQJ�DW�WKH�FRQYHQWLRQ�ZLOO�RQO\�HQKDQFH�WKDW�UHSX�
WDWLRQ�� 
 

:H�DUH�TXLFNO\�UXQQLQJ�RXW�RI�WLPH�IRU�WKH�'HSDUWPHQW¶V�DQQXDO�UDIIOH���
6RPH�WLFNHWV�DUH�VWLOO�DYDLODEOH�EXW�ZH�QHHG�WR�FORVH�WKLV�RXW�E\�WKH�
&KDSWHU¶V�0D\�ELPRQWKO\�PHHWLQJ���,I�\RX�KDYH�QRW�JRWWHQ�WLFNHWV�\HW��
SOHDVH�FRQWDFW�PH�$6$3�VR�WKDW�ZH�PD\�FRPSOHWH�\RXU�VWXEV�DQG�JHW�
\RX�HQWHUHG���7KDQN�\RX�IRU�WKH�VWURQJ�VXSSRUW�DQG�WKH�SUREDELOLW\�WKDW�
ZH�ZLOO�EH�WKH�WRS�&KDSWHU�LQ�VDOHV�DJDLQ���,W�VWUHQJWKHQV�RXU�JHQHUDO�
IXQG�DQG�SURYLGHV�IXQGV�WR�FRQWLQXH�RXU�VXSSRUW�SURJUDPV� 
 
:RUNLQJ�IRU�WKH�EHQHILW�RI�DOO� 
&0'5�³%XG´ 

3ULQWLQJ�FRXUWHV\�RI�$OH[DQGHU�5HDO�(VWDWH��������������������������������������
�����:��*XOI�WR�/DNH�+Z\��&U\VWDO�5LYHU��)/����������-���� 
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0HPEHUV 
 

9LNNL�3LHWUDV��6JW�DW�$UPV��$QQLH�)DLU��0DUVKDO��/LQGD�6FKODXGUDII���-<U��7UXVWHH��+HDWKHU�6WDQWV���-<U��7UXVWHH��/LQGD�6FKODXGUDII��
�-<U��7UXVWHH��1DQF\�/DVND��$PHULFDQLVP��1DQF\�/DVND��+LVWRULDQ��$QQLH�)DLU��3XEOLFLW\��0DUL-(ODLQ�(ELW]� 
 
$�VLQFHUH�DSSUHFLDWLRQ�LV�H[WHQGHG�WR�3DWULRW�5LFKDUG�+XQW� IRU�QRW�RQO\�VHUYLQJ�DV�WKH�FKDSWHU¶V�OLDLVRQ�WR�WKH�&&%$���G�$QQXDO�)DPLO\�
)LVKLQJ�7RXUQDPHQW��EXW�DV�LWV�YLFH�FKDLUPDQ���7KDQNV�WR�KLV�GHGLFDWHG�HIIRUWV��WKH�WRXUQDPHQW�ZDV�D�VPDVKLQJ�VXFFHVV�DQG�D�IXQ�DQG�SURI�
LWDEOH�HYHQW�IRU�FKDSWHU�PHPEHUV�� 
 
$�VSHFLDO� ³VKRXW�RXW´� WR�FKDSWHU�3DWULRWV�ZKR�YROXQWHHUHG� WR�SUHVHQW� WKH�023+�/HDGHUVKLS�0HGDO� WR�GHVHUYLQJ�-527&�VWXGHQWV�RI� WKH�
HLJKW�KLJK�VFKRROV�WKDW�RXU�FKDSWHU�VXSSRUWV�ZLWK�WKH�DZDUG��%XG�$OOHQ������&KULV�%RUHODQG������&XUW�(ELW]��&DUORV�0DU[XDFK��0DUN�5L�
GHQ��DQG�7RQ\�6NUDSLWV�� 
 
&KDSWHU�3DWULRW�DQG�0DULQH�&RUSV�YHWHUDQ�³%LOO´�&OXWWHU�UHFHQWO\�KDG�VXUJHU\�WR�UHPRYH�VKUDSQHO�IURP�KLV�9LHWQDP�ZRXQGV�GXH�WR�LW�
PRYLQJ�FORVH�WR�WKH�ERQH��� 
 
3DWULRW�0LNH�.LQJ�ZDV�NQRFNHG�GRZQ�KDUG�DQG�KRVSLWDOL]HG�E\�WKH�IOX�WKDW�SODJXHG�PDQ\�WKLV�IOX�VHDVRQ��EXW�KDV�VLQFH�UHFRYHUHG�� 
 
&KDUWHU�0HPEHU�DQG�::�,,�YHWHUDQ�+DUROG�/D\PDQ� LV�GRLQJ�ZHOO�SK\VLFDOO\�DQG�LV�QRZ�D�UHVLGHQW�DW�WKH�6XQVKLQH�*DUGHQV�0HPRU\�&DUH�
)DFLOLW\�ORFDWHG�DW�����1(��WK�$YH���&U\VWDO�5LYHU���9LVLWRUV�DUH�ZHOFRPH�� 
 
$VVRFLDWH�0HPEHU�0LNH�:HDYHU��IDWKHU�RI�)DOOHQ�+HUR�$DURQ�:HDYHU��UHWLUHG�DIWHU����\HDUV�RI�VHUYLFH�DV�D�SUHVV�DVVLVWDQW�DW� WKH�&LWUXV�
&RXQW\�&KURQLFOH�QHZVSDSHU���0LNH�ZDV�WKH�³JR�WR�JX\´�DQG�ZLOO�FHUWDLQO\�EH�PLVVHG�E\�DOO�DW�WKH�&KURQLFOH�� 
 
$QLWD�+DVNLQV��ZLIH�RI�SDVW�FKDSWHU �FRPPDQGHU �- �%��+DVNLQV�KDV�FRPSOHWHG�RQH�\HDU �DV�D�UHVLGHQW�LQ�D�SU LYDWH�URRP�DW�'LDPRQG�
5LGJH�+HDOWK�	�5HKDELOLWDWLRQ�&HQWHU�������:��0DUF�.QLJKWRQ�&W���/HFDQWR�� �6KH� LV�DOZD\V�SOHDVHG� WR�KDYH�YLVLWRUV��VR�VWRS�E\� WR�VD\����
KHOOR��LI�LQ�WKH�DUHD�� 
 
6QRZELUG�6XH�*XDUG��ZLIH�RI�'HSDUWHG�3DWULRW�'RQ�*XDUG��UHWXUQHG�WR�KHU�VXPPHU�KRPH�LQ�/HHVEXUJ��,1�RQ�0D\�����$W�SUHVHQW��VKH�SODQV�
WR�UHWXUQ�LQ�2FWREHU�IRU�DQRWKHU�³VQRZELUG�VHDVRQ�´ 
 
&RQJUDWXODWLRQV�WR�&U\VWDO�5LYHU�+LJK�6FKRRO�VWXGHQW�.U\VWLQD�'H6RPPD� RQ�KHU�VHOHFWLRQ�DV�WKH������UHFLSLHQW�RI�WKH�FKDSWHU¶V��������
&ROOHJH�RI�&HQWUDO�)ORULGD� HQGRZHG� VFKRODUVKLS� DQG�&LWUXV�&KDPEHU¶V�*ROGHQ�6FKRODU�$ZDUG� IRU�(QJOLVK�/LWHUDWXUH�-RXUQDOLVP�� �$OVR��
FRQJUDWXODWLRQV� WR�:LWKODFRRFKHH�7HFKQLFDO�&ROOHJH�/DZ�(QIRUFHPHQW�$FDGHP\� VWXGHQW� DQG�$UP\� YHWHUDQ�-HVVHH� 9DUYDUR� ZKR� LV� WKH�
�����UHFLSLHQW�RI�WKH�FKDSWHU¶V��������6JW��'HQQLV�)ODQDJDQ�0HPRULDO�6FKRODUVKLS� 

����������������������������������������3DWULRW�+HQU\�&OD\�1RUPDQ��-U� 
 

3DWULRW�1RUPDQ��D�0DULQH�&RUSV�YHWHUDQ�RI�::�,,�DQG�UHVLGHQW�RI�6SULQJ�+LOO��)/��GHSDUWHG�RXU�UDQNV�
RQ�$SULO���DW�WKH�DJH�RI�������� 
 

%RUQ�DQG�UDLVHG�LQ�0LFKLJDQ��3DWULRW�1RUPDQ�HQOLVWHG�LQ�WKH�0DULQH�&RUSV�LQ�'HFHPEHU������IROORZ�
LQJ�KLV�JUDGXDWLRQ�IURP�+DUULVRQ�+LJK�6FKRRO��+DUULVRQ��0,���3DWULRW�1RUPDQ�VHUYHG�ZLWK�WKH��G�0D�
ULQH�'LYLVLRQ�LQ�WKH�6RXWK�3DFLILF�SDUWLFLSDWLQJ�LQ�WKH�EDWWOHV�IRU�7DUDZD�LQ�WKH�*LOEHUW�,VODQGV�DQG�WKH�EDWWOHV�IRU�6DLSDQ�
DQG�7LQLDQ�LQ�WKH�0DUVKDO�,VODQGV��GXULQJ�ZKLFK�WLPH�KH�HDUQHG�WZR�3XUSOH�+HDUWV� 
 

1HDU�WKH�HQG�RI�WKH�ZDU��KH�ZDV�DVVLJQHG�WR�JXDUG�3UHVLGHQW�5RRVHYHOW�LQ�:DUP�6SULQJV��*$�SULRU�WR�WKH�SUHVLGHQW¶V�GHDWK�LQ�$SULO��������
)ROORZLQJ�KLV�GLVFKDUJH�IURP�WKH�0DULQH�&RUSV�LQ�2FWREHU�������3DWULRW�1RUPDQ�ZRXOG�JR�RQ�WR�VHUYH�DV�D�VHFXULW\�DQDO\VW�IRU�RYHU�WZR�
GHFDGHV�ZLWK�WKH�1DWLRQDO�6HFXULW\�$JHQF\�LQ�)W��0HDGH��0DU\ODQG�XQWLO�KLV�UHWLUHPHQW� 
 

3DWULRW�1RUPDQ�LV�VXUYLYHG�E\�KLV�ZLIH�RI����\HDUV��6KLUOH\�-HDQHWWH��+HQGHUVRQ��1RUPDQ��KLV�VRQ��3DXO 1RUPDQ�DQG�GDXJKWHU-LQ-ODZ�
/DXUD��)HQLPRUH� 1RUPDQ��IRXU�JUDQGGDXJKWHUV��.DWLH��6DUDK��*UDFLH�DQG�/LOD��DQG�KLV�EURWKHU�5XVV 1RUPDQ� 
 
������������������������������������������� 
 

��������������������������������������������3DWULRW�)UDQFLV�&��'DQFVHFV��6U�� 
 
,W�ZDV�UHFHQWO\�OHDUQHG�WKDW�&KDSWHU�����3DWULRW�'DQFVHFV�SDVVHG�DZD\�RQ�-XQH����������DW�WKH�DJH�RI������2ULJLQDOO\�RI�
(GLVRQ�1-��KH�ZDV�D�UHVLGHQW�RI�:HHNL�:DFKHH��)/�DW�WKH�WLPH�RI�KLV�GHDWK��� 
 

3DWULRW�'DQFVHFV�ZDV�DQ�$UP\�YHWHUDQ�RI�WKH�9LHWQDP�:DU�VHUYLQJ�ZLWK�WKH���WK�(QJLQHHU�%DWWDOLRQ�IURP������WR������
DQG�DV�DQ�DYLDWRU�ZLWK�WKH����WK�$VVDXOW�+HOLFRSWHU�&RPSDQ\�GXULQJ�WKH������7HW�&RXQWHURIIHQVLYH�ZLWK�WKH�FDOO�VLJQ�
³63$57$1�2QH�1LQH�´��+H�DWWDLQHG�WKH�UDQN�RI�&KLHI�:DUUDQW�2IILFHU���DQG�ZDV�D�

SURXG�PHPEHU�RI�WKH�9LHWQDP�+HOLFRSWHU�3LORWV�$VVRFLDWLRQ�DQG�&KDSWHU������ 
 

3DWULRW�'DQFVHFV�ZDV�LQWHUUHG�LQ�$UOLQJWRQ�1DWLRQDO�&HPHWHU\�DQG�LV�VXUYLYHG�E\�KLV�ORYLQJ�ZLIH�RI����
\HDUV��&RQQLH��DQG�WKHLU�WZR�FKLOGUHQ��$QLWD�5H\QROGV��'DQFVHFV��DQG�)UDQN�'DQFVHFV�-U�� 
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&&%$�)LVKLQJ�7RXUQDPHQW�&DSWDLQV¶�0HHWLQJ�(YHQW 

 
&KDSWHU����¶V�$PHULFDQLVP�2IILFHU�:LOO�.RUEHU�PL[LQJ�DQG�PLQJOLQJ����
GXULQJ�WKH�&&%$�ILVKLQJ�WRXUQDPHQW
V��&DSWDLQV
�0HHWLQJ´� 

'HSDUWPHQW�
&GU�� DQG� &KDS�
WHU�����PHPEHU�
5LFKDUG� +XQW�
JRW� �GRZQ� DQG�
GLUW\�� GXULQJ� D�
WUDLO� ULGH� ZLWK�
WKH� &LWUXV�
&RXQW\�-HHSHUV� 
3KRWR�E\�6DQG\ 
&URVV� 

&KDSWHU� ���� 3DWULRWV� GRQDWHG� ����� WR� WKH� 1DWXUH� &RDVW� <RXQJ�
0DULQHV� LQ� VXSSRUW� RI� LWV� DGYRFDF\� RI� WKH� FRUH� YDOXHV� RI� GLVFL�
SOLQH��OHDGHUVKLS�DQG�WHDPZRUN�DQG�DSSUHFLDWLRQ�IRU�LWV�VHUYLFH�WR�
WKH�&LWUXV�&RXQW\� FRPPXQLW\�� /HIW��&KDSWHU� ����$GMXWDQW�&XUW�
(ELW]��'HSDUWPHQW�RI�)ORULGD�&RPPDQGHU�5LFKDUG�+XQW��&KDSWHU�
���� &RPPDQGHU� %XG� $OOHQ�� <RXQJ�0DULQH�06JW� $GDP� $XOW��
<RXQJ�0DULQH�$GXOW�/HDGHU�/L]D�*RQ]DOHV��&KDSWHU�����7UXVWHH�
=LJ�/DVND��DQG�&KDSWHU�����$PHULFDQLVP�2IILFHU�:LOO�.RUEHU�� 
3KRWR�E\�0DUL-(ODLQ�(ELW]� 

3DWULRW�0LNH�1HPHVK�DQG�GDXJKWHU�0DOLQD�ZLWK� WUDLO� ULGH�KRVWV�DW� WKH����
-HHSHUV�HYHQW��3KRWR�E\�6DQG\�&URVV� 

7KH�����-���RIILFHUV�IRU�$DURQ�$��:HDYHU�&KDSWHU�����0LOLWDU\�2UGHU�RI�WKH�3XUSOH�+HDUW�ZHUH�LQVWDOOHG�
DW�WKH�FKDSWHU
V�UHFHQW�ELPRQWKO\�PHHWLQJ�E\�0LFKDHO�/RER�$VVLVWDQW�&LWUXV�&RXQW\�9HWHUDQV�6HUYLFH�2I�
ILFHU��ZKR�LV�D�3XUSOH�+HDUW�UHFLSLHQW� �)URQW�URZ��OHIW��$QG\�9LROD��5LFN�$OOHQ��&KULV�%RUHODQG��%XG�$O�
OHQ��&KXFN�.DQHKO��)UDQN�+D\HV��&XUW�(ELW]��*OHQQ�%HDXOLHX� �%DFN�URZ��OHIW��=LJ�/DVND��*DU\�%DLQ��)UHG�
'DQLHOV��-RH�0F&OLVWHU��:LOO�.RUEHU��� 

3XUSOH� +HDUW� UHFLSLHQWV�
ZHUH� VDOXWHG� E\� WKH��������
DWWHQGHHV� GXULQJ� WKH� &LWUXV�
&RXQW\� %XLOGLQJ� $OOLDQFH�
��G�$QQXDO�)DPLO\�)LVKLQJ�
7RXUQDPHQW� �&DSWDLQV
�
0HHWLQJ�� DW� WKH� 5LYHUVLGH�
5HVRUW�LQ�2OG�+RPRVDVVD� 

1HZO\�HOHFWHG�&KDSWHU�����RIILFHUV 

3XUSOH�+HDUW�',57HD�&DPSHU�HYHQW�� 

3UHVHQWDWLRQ�WR�1DWXUH�&RDVW�<RXQJ�0DULQHV� 


